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INDIAN REAL ESTATE 
FUeVh beginning in NeZ Decade

The UeaO eVWaWe iQdXVWU\ iV RQ Whe YeUge Rf WUaQVfRUPaWiRQ ZiWh UeaOW\ VecWRU aQd iWV aQciOOaU\ iQdXVWUieV
ZiWQeVViQg a VeUieV Rf VWUXcWXUaO UefRUPV ZiWh adYeQW Rf RERA, SROic\ chaQgeV, iQdXVWU\ cRQVROidaWiRQ
aQd faVW WechQRORg\ dUiYeQ gURZWh, Zhich haV heOSed iQ iQcUeaVed WUaQVSaUeQc\ aQd WUXVW beWZeeQ
bXiOdeUV aQd bX\eUV. FXUWheUPRUe, SROic\ iPSeWXV VXch aV µHRXViQg fRU AOO¶ haV bURXghW Whe Pid-
iQcRPe hRXViQg aQd affRUdabOe hRXViQg VecWRU WR Whe fRUegURXQd eQVXUiQg VXVWaiQabiOiW\ Rf Whe UeaOW\
VecWRU.

IQ Whe OaVW decade, Whe UeaO eVWaWe iQdXVWU\ haV eYROYed fURP bUicN aQd PRUWaU WR a VeUYice-dUiYeQ
SURdXcW RffeUiQg aQd Whe gURZWh Rf Whe VecWRU ZiOO be OaUgeO\ dUiYeQ b\ eYeU - eYROYiQg cXVWRPeU
UeTXiUePeQWV, WechQRORgicaO WUaQVfRUPaWiRQV, aQd a faYRUabOe SROic\ UegiPe aOORZiQg iW WR fORXUiVh iQ
Whe cRPiQg \eaUV. AV UeSRUWed b\ Whe IQdiaQ BUaQd ETXiW\ FRXQdaWiRQ (ibef), Whe UeaO eVWaWe VecWRU iQ
IQdia iV e[SecWed WR Ueach a PaUNeW Vi]e Rf US$1 WUiOOiRQ b\ 2030 aQd cRQWUibXWe 13 SeU ceQW Rf Whe
cRXQWU\¶V GDP b\ 2025.

TheUe haV beeQ a VigQificaQW chaQge iQ Whe bX\iQg behaYiRUV Rf cXVWRPeUV, eVSeciaOO\ Whe PiOOeQQiaOV
ZhR SUefeU cR-OiYiQg VSaceV WhaW iV PRUe d\QaPic aV cRPSaUed WR Whe XVXaO UeQWed VSace. OQ Whe
RWheU haQd, Whe UiVe iQ ecRQRP\ Oed WR high dePaQd iQ cR-ZRUNiQg VSaceV iQ PajRU ciWieV OiNe
BaQgaORUe, H\deUabad aQd PXQe PaUNeWV. SPaUW hRPeV haV ePeUged aV RQe Rf Whe chRiceV Rf
cXVWRPeUV ZiWh Whe WUeQd SicNiQg XS fRU gUeeQ hRPeV. The UeaO eVWaWe PaUNeW ZiOO WaS WhiV VSace ZiWh
aPbiWiRXV SURjecWV aQd accRUdiQg WR iQdXVWU\ eVWiPaWeV, Whe IQdiaQ VPaUW hRPe PaUNeW iV cXUUeQWO\
YaOXed aW abRXW $893 PiOOiRQ aQd iV e[SecWed WR gURZ b\ OeaSV aQd bRXQdV iQ Whe Qe[W fiYe \eaUV.

2019 haV beeQ a \eaU Rf UefRUPV iQ Whe iQdXVWU\ ZiWh aQ iQcUeaVed fRcXV RQ WUaQVSaUeQc\ aQd
cXVWRPeU ceQWUiciW\ b\ bRWh, SROic\ PaNeUV aQd deYeORSeUV. The UegXOaWRU\ fUaPeZRUN haV heOSed
UegaiQ Whe WUXVW iQ Whe iQdXVWU\. AOVR, Whe V\VWePaWic iPSOePeQWaWiRQ Rf Whe gRYeUQPeQW UefRUPV ZiOO
defiQiWeO\ heOS iQ UeNiQdOiQg cRQVXPeU VeQWiPeQWV. We e[SecW 2020 aQd QeZ decade WR bUiQg iQ PRUe
VWUXcWXUaO UefRUPV aQd cRQWiQXed fRcXV RQ cRQVXPeU dUiYeQ SURdXcWV.
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INDIAN ECONOMY 
WelcŽmiŶg iŶ Neǁ decade ǁiƚh hŽƉe 

YeaU 2019 ZaV a chaOOeQgiQg \eaU fRU IQdiaQ
EcRQRP\. IQdia VaZ a VWeeS decOiQe iQ iWV gURZWh UaWe
iQ 2019, ZheQ GURVV DRPeVWic PURdXcW (GDP) ZaV aW
iWV ORZeVW iQ 7 \eaUV aW 4.5%. SeYeUaO VecWRUV VXch aV
UeaO eVWaWe, aYiaWiRQ, aXWRPRbiOe aQd cRQVWUXcWiRQ
VecWRUV VXffeUed a cRQVWaQW decOiQe iQ dePaQd. OQ
Whe RWheU haQd, Whe BaQNiQg VecWRU aQd fiQaQciaO
VeUYiceV ZiWQeVVed VeUiRXV cUiViV dXe WR UiViQg NPAV &
bad ORaQV aQd VTXee]iQg cUediW OiPiWV. OUgaQiVaWiRQV
VXch aV WRUOd BaQN, IQWeUQaWiRQaO MRQeWaU\ FXQd
(IMF) aQd MRRd\¶V had UeSeaWedO\ cXW dRZQ Whe GDP
GURZWh UaWe iQ WheiU fRUecaVWV. The IMF SURjecWed
IQdia¶V ecRQRP\ WR gURZ b\ 5.8 SeU ceQW Qe[W \eaU,
Zhich iV 1.2 SeUceQWage SRiQWV OeVV WhaQ iWV eaUOieU
fRUecaVW. IW aOVR fRUecaVW Whe ecRQRP\ WR gURZ b\ 6.5
SeU ceQW iQ 2021-22 Zhich iV 0.9 SeUceQWage SRiQW
ORZeU WhaQ eaUOieU SURjecWiRQV. ThiV ecRQRPic
VORZdRZQ cRXOd be aWWUibXWed WR ZeaNeQed
iQYeVWPeQWV aQd decOiQiQg cRQVXPeU dePaQd.

ThRXgh 2019 haV beeQ \eaU Rf VORZdRZQ fRU IQdiaQ
EcRQRP\. The WhiUd-OaUgeVW ecRQRP\ iQ AVia iV VeW fRU
a UebRXQd iQ 2020 aV gORbaO cRQdiWiRQV aUe VeW WR
iPSURYe, Vaid JaQ HaW]iXV, chief ecRQRPiVW aW
GROdPaQ SachV, IQdia'V gURVV dRPeVWic SURdXcW
(GDP) iV e[SecWed WR Ueach US$ 6 WUiOOiRQ b\ FY27
aQd achieYe XSSeU-PiddOe iQcRPe VWaWXV RQ Whe bacN
Rf digiWi]aWiRQ, gORbaOi]aWiRQ, faYRUabOe dePRgUaShicV,
aQd UefRUPV.

AQ iPSURYiQg gORbaO ecRQRP\ aQd dRPeVWic SROicieV
VXch aV cRUSRUaWe Wa[ cXWV iV e[SecWed WR OifW ecRQRPic
acWiYiW\ iQ IQdia VXSSRUWed b\ iPSURYiQg PaQXfacWXUiQg
PXUchaViQg MaQageUV¶ IQde[ VhRZV Whe IQdiaQ
EcRQRP\ iV RQ SaWh Rf UecRYeU\
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INDIAN REAL ESTATE
PƌŽjecƚed Maƌkeƚ Siǌe iŶ Neǁ Decade

B\ 2040, UeaO eVWaWe PaUNeW WR gURZ WR RV 65,000
cURUe (US$ 9.30 biOOiRQ) fURP RV 12,000 cURUe
(US$ 1.72 biOOiRQ) iQ 2019. ReaO eVWaWe VecWRU iQ
IQdia iV e[SecWed WR Ueach a PaUNeW Vi]e Rf US$ 1
WUiOOiRQ b\ 2030 fURP US$ 120 biOOiRQ iQ 2017 aQd
cRQWUibXWe 13 SeU ceQW Rf Whe cRXQWU\¶V GDP b\
2025. ReWaiO, hRVSiWaOiW\ aQd cRPPeUciaO UeaO
eVWaWe aUe aOVR gURZiQg VigQificaQWO\, SURYidiQg Whe
PXch-Qeeded iQfUaVWUXcWXUe fRU IQdia'V gURZiQg
QeedV. IQdiaQ UeaO eVWaWe iQcUeaVed b\ 19.5 SeU
ceQW CAGR fURP 2017 WR 2028.

The SecXUiWieV aQd E[chaQge BRaUd Rf IQdia
(SEBI) haV giYeQ iWV aSSURYaO fRU Whe ReaO EVWaWe
IQYeVWPeQW TUXVW (REIT) SOaWfRUP Zhich ZiOO heOS
iQ aOORZiQg aOO NiQdV Rf iQYeVWRUV WR iQYeVW iQ Whe
IQdiaQ UeaO eVWaWe PaUNeW. IW ZRXOd cUeaWe aQ
RSSRUWXQiW\ ZRUWh RV 1.25 WUiOOiRQ (US$ 19.65
biOOiRQ) iQ Whe IQdiaQ PaUNeW RYeU Whe \eaUV.

The Indian real estate sector has witnessed high
growth in recent times with the rise in demand for
office as well as residential spaces. Private Equity and
Venture Capital investments in the sector have
reached USΨ ϭ.ϰϳ billion between Jan-Mar ϮϬϭϵ.
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AffoUdable HoXVing FXnd

GRYW. haV VeW XS dedicaWed 
AffRUdabOe HRXViQg FXQd XQdeU 
NaWiRQaO HRXViQg BaQN fRU 
SUiRUiW\ VecWRU OeQdiQg WR bXiOd 1 
CURUe hRXVe iQ UXUaO aUeaV 
XQdeU PMAY WhiV \eaU

InVolYenc\ and BankUXpWc\ 
Code 2018

ThiV gaYe PRUe SRZeU WR 
hRPebX\eUV b\ WUeaWiQg WheP aW 
SaU ZiWh baQNV aQd RWheU 
iQVWiWXWiRQaO cUediWRUV fRU 
UecRYeUiQg dXeV fURP UeaOW\ 
fiUPV WhaW WXUQed baQNUXSW

Enhanced CaUpeW AUea foU MIG 
HoXVeV

TR aWWUacW bX\eUV, The GRYW. haV 
eQhaQced Whe caUSeW aUea Rf MIG 
HRXVeV fURP 120 VT.P WR 160 
VT.P XQdeU MIG ± I caWegRU\ aQd 
fURP 150 VT.P WR 200 VT.P XQdeU 
MIG ± II caWegRU\

EaVe of Doing BXVineVV

IQdia WhURXgh iWV effRUW iQ 
iPSURYiQg WUaQVSaUeQc\ haV 
cOiPbed 23 SOaceV iQ WRUOd 
BaQN¶V OaWeVW UaQNiQgV aQd QRZ 
VWaQdV aW 77Wh SRViWiRQ aPRQg 
190 QaWiRQV bRRVWiQg Whe 
cRQfideQce Rf iQYeVWRUV

Repo RaWeV

RBI hiNed ReSR RaWeV b\ 50 
baViV SRiQWV dXUiQg WhiV \eaU, a 
bacN ± WR ± bacN UeYiViRQ Rf 25 
baViV SRiQWV iQ JXQe aQd WheQ iQ 
AXgXVW. ThiV haV a SRViWiYe 
iPSacW RQ MaUNeWV.

FoUeign DiUecW InYeVWmenWV

GRYW. aOORZed 51% FDI iQ PXOWi-
bUaQd UeWaiO aQd 100% FDI iQ 
ViQgOe-bUaQd UeWaiO XQdeU Whe 
aXWRPaWic URXWe. IW aOVR SOaQ WR 
WZeaN QRUPV fRU UeWaiO WUade iQ 
ViPiOaU OiQeV WR SEZ



FOREIGN DIRECT INVESTMENT
IŶ Real EƐƚaƚe aŶd CŽŶƐƚƌƵcƚiŽŶ SecƚŽƌ

DeVSiWe a VORZdRZQ iQ Whe gORbaO ecRQRP\,
iQfORZV Rf fRUeigQ iQYeVWPeQW iQWR Whe cRXQWU\
haYe QRW beeQ iPSacWed. IQdia UeceiYed a USD
27.2-biOOiRQ fRUeigQ iQYeVWPeQW iQ Whe fiUVW haOf Rf
2019 aQd haYe VXVWaiQed WheUeafWeU.

AccRUdiQg WR Whe DeSaUWPeQW fRU PURPRWiRQ Rf
IQdXVWU\ aQd IQWeUQaO TUade (DPIIT), FDI eTXiW\
iQfORZV iQ IQdia iQ 2019-20 (WiOO OcWRbeU 19) VWRRd
aW US$ 23.35 biOOiRQ, iQdicaWiQg WhaW gRYeUQPeQW'V
effRUW WR iPSURYe eaVe Rf dRiQg bXViQeVV aQd
UeOa[aWiRQ iQ FDI QRUPV iV \ieOdiQg UeVXOWV.

The QeW fRUeigQ diUecW iQYeVWPeQW VWRRd aW US$
2.15 biOOiRQ iQ OcWRbeU 2019 aQd US$ 1.93.
biOOiRQ iQ SeSWePbeU 2019. DaWa fRU Q1 2019-20
iQdicaWeV WhaW Whe WeOecRPPXQicaWiRQV VecWRU
aWWUacWed Whe higheVW FDI eTXiW\ iQfORZ Rf US$
4.22 biOOiRQ, fROORZed b\ VeUYice VecWRU - US$
2.79 biOOiRQ, cRPSXWeU VRfWZaUe aQd haUdZaUe ±
US$ 2.24 biOOiRQ, aQd WUadiQg ± US$ 1.13 biOOiRQ.

CRQVWUXcWiRQ iV Whe fRXUWh OaUgeVW VecWRU iQ WeUPV
Rf FDI iQfORZV. FDI iQ Whe VecWRU (iQcOXdeV
cRQVWUXcWiRQ deYeORSPeQW aQd cRQVWUXcWiRQ
acWiYiWieV) VWRRd aW US$ 25.12 biOOiRQ fURP ASUiO
2000 WR JXQe 2019.

SRPe Rf Whe PajRU iQYeVWPeQWV aQd deYeORSPeQWV
iQ WhiV VecWRU aUe aV fROORZV:

� FiUVW REIT UaiVed RV 4,750 cURUe (US$ 679.64
PiOOiRQ) aQd ZaV OaXQched eaUOieU iQ 2019 b\
Whe gORbaO iQYeVWPeQW fiUP BOacNVWRQe aQd
UeaOW\ fiUP EPbaVV\ gURXS.

� IQ JaQXaU\ 2019, AVceQdaV acTXiUed
CheQQai'V PaOOaYaUaP IT PaUN fRU US$ 35.70
PiOOiRQ.

� IcRQic RK SWXdiRV SURSeUW\ Zhich iV ORcaWed iQ
VXbXUbaQ ChePbXU, acTXiUed b\ GRdUej
PURSeUWieV.

� NeZ hRXViQg OaXQcheV acURVV WRS VeYeQ ciWieV
iQ IQdia aUe e[SecWed WR iQcUeaVe 32 SeU ceQW
\eaU-RQ-\eaU b\ 2018 eQd WR 193,600 XQiWV.

� IQ SeSWePbeU 2018, EPbaVV\ Office PaUNV
aQQRXQced WhaW iW ZRXOd UaiVe aURXQd RV 52
biOOiRQ (US$ 775.66 PiOOiRQ) WhURXgh IQdia¶V fiUVW
ReaO EVWaWe IQYeVWPeQW TUXVW (REIT) OiVWiQg.

� NeZ hRXViQg OaXQcheV acURVV WRS VeYeQ ciWieV
iQ IQdia iQcUeaVed 50 SeU ceQW TXaUWeU-RQ-
TXaUWeU iQ ASUiO-JXQe 2018.

� IQ Ma\ 2018, BOacNVWRQe GURXS acTXiUed OQe
IQdiabXOOV iQ CheQQai fURP IQdiabXOOV ReaO
EVWaWe fRU aURXQd RV 900 cURUe (US$ 136.9
PiOOiRQ).

� IQ FebUXaU\ 2018, DLF bRXghW 11.76 acUeV Rf
OaQd fRU RV 15 biOOiRQ (US$ 231.7 PiOOiRQ) fRU iWV
e[SaQViRQ iQ GXUXgUaP, HaU\aQa.

FDI Inflow in India



FOREIGN INSTITUTIONAL INVESTMENT

FRUeigQ PRUWfROiR/ IQVWiWXWiRQaO IQYeVWRUV
(FPI/FII) haYe beeQ RQe Rf Whe biggeVW dUiYeUV
Rf IQdia¶V fiQaQciaO PaUNeWV aQd haYe iQYeVWed
aURXQd RV 13.39 WUiOOiRQ (US$ 191.60 biOOiRQ) iQ
IQdia beWZeeQ FY02-20 (WiOO DecePbeU 4,
2019). HighO\ deYeORSed SUiPaU\ aQd
VecRQdaU\ PaUNeWV haYe aWWUacWed FIIV/FPIV WR
Whe cRXQWU\.

FRUeigQ iQVWiWXWiRQaO iQYeVWRUV haYe VhRZQ
PRUe cRQfideQce iQ IQdiaQ UeaO eVWaWe,
eVSeciaOO\ cRPPeUciaO UeaO eVWaWe RYeU Whe SaVW
fiYe \eaUV, ZhiOe dRPeVWic iQYeVWRUV cRQWiQXed
WR iQYeVW OaUgeO\ iQ Whe UeVideQWiaO VSace.

IQdiaQ UeaO eVWaWe aWWUacWed QeaUO\ $14 biOOiRQ Rf
fRUeigQ SUiYaWe eTXiW\ beWZeeQ 2015 aQd
SeSWePbeU 2019. AURXQd 63 SeU ceQW RU $ 8.8
biOOiRQ Rf WhiV iQfORZ Rf Whe WRWaO fRUeigQ
iQYeVWPeQWV bacNed cRPPeUciaO UeaO eVWaWe.
The UeVideQWiaO VecWRU aWWUacWed $1.5 biOOiRQ Rf
fRUeigQ SUiYaWe eTXiW\ iQ Whe VaPe SeUiRd,
WUaiOiQg behiQd eYeQ Whe UeWaiO VecWRU Zhich VaZ
cXPXOaWiYe iQfORZV Rf $1.7 biOOiRQ.

IQ cRQWUaVW, dRPeVWic SUiYaWe eTXiW\ fXQdV
iQfXVed QeaUO\ $2.4 biOOiRQ iQWR IQdiaQ UeaO
eVWaWe ViQce 2015, Rf Zhich QeaUO\ 71 SeU ceQW
RU $1.7 biOOiRQ ZeQW WR Whe hRXViQg VecWRU. ThiV
ZaV a SeUiRd Rf cRQVideUabOe VWUeVV fRU Whe
UeVideQWiaO VegPeQW; dRPeVWic fXQdV iQYeVWed
heaYiO\ iQWR a VecWRU SOagXed b\ iVVXeV OiNe
deOa\ed/VWaOOed XQiWV, ORZ VaOeV aQd faiUO\ ORZeU
\ieOdV. The cRPPeUciaO UeaO eVWaWe VegPeQW,
RQ Whe RWheU haQd, deOiYeUed a cRPSaUaWiYeO\
VWeOOaU SeUfRUPaQce iQ Whe OaVW fiYe \eaUV.
SWead\ dePaQd aQd UiViQg UeQWaOV gaYe fRUeigQ
iQYeVWRUV a deciViYe edge.

Some of Whe UecenW VignificanW FII/FPI 
deYelopmenWV aUe aV folloZV:

� IQ 2018-19, IQdia UaQNed VeYeQWh ZiWh a PaUNeW 
caS Rf US$ 2.1 WUiOOiRQ.

� DRPeVWic IQVWiWXWiRQaO IQYeVWRUV (DIIV) aQd 
fRUeigQ SRUWfROiR iQYeVWRUV (FPI) WRgeWheU 
iQYeVWed RV 1.43 OaNh cURUe (aURXQd US$ 20 
biOOiRQ) iQ 2019.

� FRUeigQ iQVWiWXWiRQaO RZQeUVhiS iQcUeaVed WR aQ 
eighW-TXaUWeU high Rf 20.93 SeU ceQW b\ Whe eQd 
Rf SeSWePbeU fRU 414 fiUPV iQ Whe BSE 500 
iQde[.

� IQ TXaUWeU 2 (XS WR SeSWePbeU 2019), FIIV haYe 
VROd IQdiaQ VhaUeV ZRUWh US$ 3.17 biOOiRQ.

� UQiRQ BaQN Rf SZiW]eUOaQd (UBS) PaiQWaiQed 
iWV NifW\ WaUgeW aW 9,500 b\ MaUch 2019.

� MRUgaQ SWaQOe\ haV VeW iWV SeQVe[ WaUgeW WR 
40,000 b\ JXQe 2020.

� IQYeVWPeQWV b\ fRUeigQ SRUWfROiR iQYeVWRUV 
(FPIV) iQ IQdiaQ caSiWaO PaUNeWV haYe Ueached 
QeW RV 10,312 cURUe (US$ 1.48 biOOiRQ) 
iQYeVWPeQWV iQ JXQe 2019. FPIV iQYeVWed RV 
1,937.54 cURUe (US$ 277.23 PiOOiRQ) iQWR debW 
VegPeQW dXUiQg AXgXVW 1-9,2019.

� IQ SeSWePbeU 2018, EPbaVV\ Office PaUNV fiOed 
Whe SaSeUV fRU IQdia¶V fiUVW ReaO EVWaWe 
IQYeVWPeQW TUXVWV (REIT). IQ SeSWePbeU 2019, 
EPbaVV\ Office PaUNV aQQRXQced SOaQV WR 
e[SaQd iWV SRUWfROiR iQ H\deUabad aQd CheQQai 
aQd OiVW QaWiRQ¶V VecRQd REIT iQ 2020-21.



PRIVATE EQUITY INVESTMENT
IŶ Real EƐƚaƚe
IQdiaQ UeaO eVWaWe aWWUacWed PRUe WhaQ $5 biOOiRQ
SUiYaWe eTXiW\ (PE) iQfORZV iQ 2019. Of WhiV, RYeU
66% RU $3.3 biOOiRQ ZaV iQfXVed iQ Whe
cRPPeUciaO UeaO eVWaWe. MeaQZhiOe, bRWh UeWaiO
aQd UeVideQWiaO VegPeQWV VaZ aQ XSWicN iQ
iQYeVWPeQWV iQ 2019 agaiQVW Whe SUecediQg \eaU.

CRPPeUciaO UeaO eVWaWe cRQWiQXed WR Oead Whe
fXQdV iQfORZ, aWWUacWiQg 79% Rf Whe WRWaO
iQYeVWPeQW RU $3 biOOiRQ XS 43% fURP $2.1biOOiRQ
iQ Whe \eaU-agR SeUiRd. The UeVideQWiaO VegPeQW
aWWUacWed $295 PiOOiRQ agaiQVW $210 PiOOiRQ a \eaU
agR. ReWaiO aQd ORgiVWicV aQd ZaUehRXViQg haYe
VeeQ WRWaO iQfORZV Rf aURXQd $260 PiOOiRQ aQd
$200 PiOOiRQ VR faU iQ 2019, UeVSecWiYeO\.

MXPbai MeWURSROiWaQ RegiRQ (MMR) UePaiQed
Whe PRVW aWWUacWiYe iQYeVWPeQW deVWiQaWiRQ fRU PE
fXQdV fROORZed b\ NaWiRQaO CaSiWaO RegiRQ (NCR)
iQ 2019.

MMR ZiWh PE iQfORZV Rf RYeU $1.8 biOOiRQ
dXUiQg Whe \eaU ZiWQeVVed a 19% RQ-\eaU
jXPS. NCR VWRRd RXW ZiWh WRWaO iQfORZV Rf RYeU
$845 PiOOiRQ iQ 2019 fURP PeUe $195 PiOOiRQ iQ
2018.

The IQfRUPaWiRQ TechQRORg\ (IT) hXbV Rf PXQe
aQd BaQgaORUe aWWUacWed PE fXQdV Rf aURXQd
$390 PiOOiRQ aQd $615 PiOOiRQ UeVSecWiYeO\ iQ
2019. BRWh ciWieV VaZ iQfORZV UiVe b\ 210%
aQd 47%, UeVSecWiYeO\ iQ a \eaU.

The high SRWeQWiaO Rf ORgiVWicV aQd
ZaUehRXViQg QRWZiWhVWaQdiQg, WhiV VegPeQW
aWWUacWed abRXW $200 PiOOiRQ iQ PE fXQdV - a
dURS Rf QeaUO\ 50% agaiQVW Whe SUeYiRXV \eaU.
Mi[ed-XVe deYeORSPeQWV VaZ iQfORZV Rf
aURXQd $155 PiOOiRQ iQ 2019, aV agaiQVW $310
PiOOiRQ a \eaU agR.



Indian Real EVWaWe
MacUo MaUkeW TUendV

� Office VSace OeaViQg WRXcheV a UecRUd high, aW 52 PQ VT fW iQ 2019 WR 
12% iQcUeaVe iQ WUaQVacWiRQV Y-R-Y.

� The fOe[ibOe Rffice aQd cR-ZRUNiQg VSace VegPeQW cRQWiQXeV WR gURZ aQd 
WRXched aSSUR[iPaWeO\ 8+ PiOOiRQ VT fW iQ 2019

� CR-ZRUNiQg haV ePeUged aV a PajRU dUiYeU iQ PRVW PicUR-PaUNeWV ZiWh 
15% VhaUe iQ VSace abVRUSWiRQ.

� ReQWV VhRZ aSSUeciaWiRQ iQ PRVW PajRU PaUNeWV ZiWh gURZWh Rf 5% Y-R-Y 
� AW a SaQ-IQdia OeYeO, WRWaO Rffice VWRcN acURVV Whe VeYeQ PajRU ciWieV iV 

fRUecaVW WR Ueach aURXQd 600 PQ VTXaUe feeW b\ Whe eQd Rf 2019
� VacaQc\ ZiWQeVVed a PaUgiQaO iPSURYePeQW iQ Whe OaVW \eaU, VeWWOiQg aW 

aSSUR[iPaWeO\ 15% aW Whe eQd Rf 2019

CommeUcial Office Vpace

� The WRS 7 ciWieV VaZ UeWaiO OeaViQg acWiYiW\ dURS b\ 35% iQ 2019 RYeU 
2018 - fURP 5.5 PQ VT. fW. iQ 2018 WR 3.6 PQ VT. fW. iQ 2019.

� The VhaUe Rf RUgaQiVed UeWaiO gaiQed gURXQd iQ 2019. WhiOe iW cXUUeQWO\ 
VWiOO accRXQWV fRU RQO\ a 8% VhaUe Rf Whe RYeUaOO IQdiaQ UeWaiO PaUNeW, iW iV 
VeW WR Ueach 13% b\ 2020 eQd RQ Whe bacN Rf gRYeUQPeQW 
iQWeUYeQWiRQV.

� AYeUage YacaQc\ OeYeOV haYe cRPe dRZQ WR aOPRVW 14% iQ 2019 aV 
agaiQVW QeaUO\ 15% a \eaU agR.

� TRWaO PE iQfORZV iQ UeWaiO WRXched QeaUO\ USD 260 PQ beWZeeQ JaQXaU\ 
WR SeSWePbeU 2019, cRPSaUed WR USD 355 PQ iQ 2018 - aQ aQQXaO 
UedXcWiRQ Rf 27%.

ReWail SecWoU

� IQ 2019, Whe WRWaO abVRUSWiRQ iQ IQdXVWUiaO aQd WaUehRXViQg VegPeQW, 35 
PQ VT.fW Rf VSace.

� The ZaUehRXVe iQdXVWU\ iQ IQdia iV ZRUWh INR 560 biOOiRQ aQd iV gURZiQg 
aW a UaWe Rf 10- 12 SeUceQW eYeU\ \eaU. 

� E-cRPPeUce VecWRU cRQWiQXeV WR be Whe PajRU dePaQd dUiYe iQ WhiV 
VegPeQW

� WiWh Whe iPSOePeQWaWiRQ Rf Whe GST UeSXWed deYeORSeUV aUe eQWeUiQg 
ZaUehRXViQg VecWRU.

IndXVWUial and WaUehoXVing VecWoU



MUMBAI 
REAL ESTATE TRENDS 

MXmbai iV India'V laUgeVW ciW\ (b\ 
popXlaWion) and iV Whe financial and 
commeUcial capiWal of Whe coXnWU\.
IW iV alVo one of Whe ZoUld'V Wop Wen 
cenWUeV of commeUce in WeUmV of 
global financial floZ, accoXnWing 
foU 6.16% of Whe WoWal GDP, 25% of 
indXVWUial oXWpXW, 70% of maUiWime 
WUade in India. The ke\ VecWoUV 
conWUibXWing Wo Whe ciW\'V econom\ 
aUe: finance, gemV & jeZelleU\, 
leaWheU pUoceVVing, IT and ITES, 
We[WileV, and enWeUWainmenW. 
NaUiman PoinW and BandUa KXUla 
Comple[ (BKC) aUe MXmbai'V 
majoU financial cenWUeV.

CRmmeUcial ReWail IQd.& WaUehRXViQg

Statistics

Area 
(Metropolitan 
Region

ϰ,ϯϱϱ kmϮ
(ϭ,ϲϴϭ.ϱ sq mi)

Population 
(Census ϮϬϭϭ)

ϭϴ,ϰϭϰ,Ϯϴϴ
ϮϬ,ϳϰϴ,ϯϵϱ 
(Extended UA)

GDP (PPP) ΨϯϭϬ billion



MXmbai CommeUcial
Real EVWaWe TUendV

IT-BPM cRQWiQXed WR ZiWQeVV VWURQg dePaQd ZiWh
a 30% VhaUe. IQ fUeVh OeaViQg acWiYiW\, Pa[iPXP
VhaUe ZaV heOd b\ Whe EQgiQeeUiQg &
MaQXfacWXUiQg VecWRU (18%), ZiWh fOe[ibOe
ZRUNVSaceV accRXQWiQg fRU a 16% VhaUe fROORZed
b\ BFSI ZiWh a 15% VhaUe. AURXQd 2.1 PVf Rf
WeUP UeQeZaOV aUe VeeQ VSUead acURVV Whe
VXbPaUNeWV Rf PRZai, GRUegaRQ aQd ThaQe
BeOaSXU RRad.

MXPbai ZiWQeVV VXSSO\ Rf aURXQd 4.1 PQ VT. fW iQ
Whe \eaU 2019. A WRWaO Rf 15.8 PVf Rf XScRPiQg
VXSSO\ iV e[SecWed WR cRPe b\ eQd 2021. ReQWaOV
UePaiQed VWabOe iQ PRVW PicUR PaUNeWV ZiWh
PaUgiQaO iQcUeaVe iQ feZ SRcNeWV Rf LRZeU PaUeO,
PRZai, BKC aQd AQdheUi-KXUOa VXbPaUNeWV. 2020
iV e[SecWed WR be gRRd \eaU fRU MXPbai
CRPPeUciaO MaUNeWV.

MXPbai Rffice PaUNeW VaZ WRWaO abVRUSWiRQ Rf
aURXQd 4.5 PQ VT. fW iQ Whe \eaU 2019 VeeiQg a
VXbVWaQWiaO gURZWh iQ VSace dePaQd. LeaViQg
acWiYiW\ ZaV VWabOe acURVV aOO PicUR-PaUNeWV Rf
MXPbai iQ Whe \eaU 2019. CR-ZRUNiQg haV
ePeUged aV a QeZ dePaQd VegPeQW iQ MXPbai
ZiWh fUaQWic e[SaQViRQ b\ QeZ aQd eVWabOiVhed
SOa\eUV. AOPRVW 16% Rf Whe VSace abVRUSWiRQ iQ
Whe cRPPeUciaO PaUNeW aUe b\ CR-ZRUNiQg VSace.

OYeUaOO, PRZai, ViNhUROi, KXUOa, AQdheUi aQd
GRUegaRQ UePaiQed a faYRUed iQYeVWPeQW
deVWiQaWiRQ accRXQWiQg fRU 65% Rf WRWaO
abVRUSWiRQ. NaYi MXPbai aQd BKC, ZiWh a 15%
VhaUe each, ZhiOe WRUOi, PUabhadeYi aQd CBD
UeSUeVeQWed Whe UePaiQiQg 9% Rf gURVV
abVRUSWiRQ.

MajoU DealV in MXmbai CommeUcial MaUkeW  - 2019
CLIENT BXilding Name AUea (SF) LocaWion LeaVe/ Sale
JP MRUgaQ NiUORQ KQRZOedge SaUN 12,00,000 GRUegaRQ LeaVe
TaWa GURXS LRdha PURjecW 8,00,000 WadaOa SaOe
MRUgaQ SWaQOe\ ObeURi CRPPeU] 8,00,000 GRUegaRQ LeaVe
BOacNVWRQe OQe BNc 7,00,000 BaQdUa SaOe
K. Raheja CRUS CiWibaQN TRZeU 1,10,000 BaQdUa SaOe
TXUQeU MRUUiVRQ TXUQeU MRUUiVRQ 54,000 FRUW SaOe
R PACK PORW NR. 95 32,000 RabaOe LeaVe
ICICI BaQN ANUXWi SMC 30,000 ThaQe LeaVe
AiU IQdia ObeURi CRPPeU] - II 25,000 GRUegaRQ LeaVe
ZiOiQgR GORbaO P.LWd MaUaWhRQ FXWXUe[ 21,125 LRZeU PaUeO LeaVe
FedeUaO BaQN KaQaNia WaOO SWUeeW 20,000 AQdheUi SaOe
ICICI PUXdeQWiaO Raheja TiScR POa]a 19,500 MaOad LeaVe

CRORU CRQ WaOO SWUeeW 7,650 AQdheUi LeaVe

RenWal TUendV DealV in MXmbai CommeUcial MaUkeW in INR/Vq.fW/monWh
AUea 2016 2017 2018 2019

WRUOi/PUabhadeY 100 -190 100-180 125-190 125-150

LRZeU PaUeO 90-180 90-180 110-180 125-175

BKC 165-285 155-275 150-300 175-300
KaOiQa 100-175 100-175 125-200 125-175

GRUegaRQ / JVLR 90-110 90-110 80-125 100-170

AQdheUi EaVW 70-140 70-140 60-145 90-150

MaOad 75-100 75-100 70-120 70-100

PRZai 120-200 125-225 110-145 125-200

NaYi MXPbai 40-80 40-80 40-75 35-75

ThaQe / LBS 60-120 65-125 60-125 70-120

Ϭ

ϭ

Ϯ

ϯ

ϰ

ϱ

ϲ

ϮϬϭϱ ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ

Demand and Supply in Mumbai 
Commercial market in million sft

Supply Demand



MXmbai ReWail
Real EVWaWe TUendV

IQ 2020, iW iV e[SecWed WR Vee VXVWaiQed
dePaQd acURVV PaOOV iQ SaUWicXOaUO\ iQ LRZeU
PaUeO aQd Whe PaiQ VWUeeW RQ LiQNiQg RRad.
PURPiQeQW PaiQ VWUeeW ORcaWiRQV OiNe BaQdUa,
JXhX, PRZai eWc. cRQWiQXe WR Vee gRRd
iQTXiUieV fURP UeWaiOeUV aQd aUe e[SecWed WR
Vee WUaQVacWiRQ acWiYiW\ gRiQg fRUZaUd aV ZeOO.

RHQWDO SULFHV PD\ VHH XSZDUG PRYHPHQW
GXH WR LPSURYHG GHPDQG LQ UHWDLO PDUNHWV
LQ 2020. SHOHFWHG PDLQ VWUHHW ORFDWLRQV DUH
H[SHFWHG WR VHH UHQWDO JURZWK LQ WKH QHDU
IXWXUH DV WKH\ FRQWLQXH WR VHH VXVWDLQHG
GHPDQG IURP UHWDLOHUV.

The MXPbai UeWaiO PaUNeW ZiWQeVVed VXSSO\ Rf QeaUO\
2.5 PQ VT. fW Rf OeaVabOe VSace. DXe WR heaOWh\
OeaViQg acWiYiW\, Whe WRWaO abVRUSWiRQ ZaV aURXQd 1.8
PQ VT.fW iQ \eaU 2019.

The YacaQc\ OeYeO UePaiQed ORZ aW 11.5% dXe WR
heaOWh\ OeaViQg acWiYiWieV iQ bRWh High SWUeeW ORcaWiRQV
aQd MaOOV. ReWaiO UeQWaOV UePaiQed VWabOe acURVV PRVW
PicUR PaUNeWV. MajRU UeWaiOeU UeQeZaOV dXUiQg 2019
iQcOXded ShRSSeUV SWRS aW IQRUbiW MaOO, MaOad,
LifeVW\Oe aW R CiW\ MaOO, GhaWNRSaU aQd FXQ CiW\ aW
IQfiQiWi MaOO, MaOad. LaUgeO\, aSSaUeO, CDIT aQd F&B
bUaQdV ZeUe Whe PRVW acWiYe UeWaiOeUV RQ PaiQ VWUeeWV.
MajRU PaiQ VWUeeW WUaQVacWiRQV iQcOXded CURPa
OeaViQg 15,000 Vf VSace iQ KXUOa PaiQ VWUeeW aQd
PaQWaORRQV OeaViQg 8,500 Vf VSace iQ ViUaU.

SignificanW LeaVing TUanVacWion in ReWail MaUkeW- 2019
PURSeUW\ LRcaWiRQ TeQaQW STXaUe feeW LeaVe/ SaOe
IQRUbiW MaOO MaOad WeVW ShRSSeU SWRS (ReQeZaO) 1,35,249 LeaVe
R CiW\ MaOO GhaWNRSaU WeVW LifeVW\Oe (ReQeZaO) 57,978 LeaVe
KXUOa KXUOa MaiQ SWUeeW CURPa 15,000 LeaVe
ShiY AQdheUi Fab IQdia 13,000 LeaVe
ViUaU ViUaU MaiQ SWUeeW PaQWaORRQV 8,500 LeaVe
LRdha PaUN LRZeU PaUeO IQdXV IQd BaQN 2,835 LeaVe
AWOaQWa NaUiPaQ PRiQW SWaWe BaQN Of MaXUiWiXV 2,750 LeaVe
SaQidh\a ViOe PaUOe GaUYi GXUjaUi 2,148 LeaVe
BaOaji BXViQeVV AQdheUi Tea ViOOa 2,100 LeaVe
KabUa MeWUR OQe AQdheUi SWaUbXcNV 1,537 LeaVe

MajoU Upcoming PUojecWV in 2020-21 LRcaWiRQ YeaU
MaNeU Ma[iW\ MaOO BKC 2020
ObeURi SiON CiW\ MaOO BRUiYaOi 2021
ReOiaQce MaOO BKC 2020

PUime ReWail RenWV in MXmbai in INR/Vq.fW/monWh
MaiQ SWUeeW 2016 2017 2018 2019
LiQNiQg RRad 350 - 650 350 - 650 350-800 500-1000
KePSV CRUQeU 350 -450 350 -450 350-600 350 - 550
BUeach CaQd\ 375 - 500 375 - 500 350-600 300 - 500
CROaba CaXVeZa\ 300-600 300-600 300-600 400 - 700 
FRUW FRXQWaiQ 250-450 250-450 250-550 400 - 600
LRNhaQdZaOa AQdheUi 225-350 225-350 250-500 200-350
BRUiYaOi LT RRad 250-400 250-400 250-500 250-400
ChePbXU 250-350 250-350 250-500 175-350
VaVhi 275-400 275-400 250-500 200-500
ThaQe 150-250 150-250 125-400 175-350
MaOOV
LRZeU PaUeO 250-450 250-450 400-600 400-600
LiQN RRad (AQdheUi W) 500 500 200-400 200-400
MaOad 350 350 150-400 150-400
GRUegaRQ 350 350 150-400 150-400
GhaWNRSaU 350 350 150-300 150-300
BhaQdXS 175 175 125-275 125-275
MXOXQd 200 200 200-400 200-400
VaVhi 350 350 300-500 300-500
ThaQe 300 300 125-300 125-300



MXmbai IndXVWUial and
WaUehoXVing TUendV

E-cRPPeUce, UeWaiO, FMCG, 3PL (WhiUd-SaUW\
ORgiVWicV) , cROd VWRUage, ShaUPa aQd
EQgiQeeUiQg aQd PaQXfacWXUiQg fiUPV aQd
eOecWURQicV cRPSaQieV ZeUe RWheU PajRU
dePaQd dUiYeUV. MajRU OeaVe WUaQVacWiRQ
ZiWQeVVed aUe; APa]RQ (250,000 VT. fW.) aQd
VROWaV (60,000 VT. fW.) aW BhiZaQdi. DXe WR
Whe VWURQg dePaQd OeYeOV, UeQWaO YaOXeV
iQcUeaVed acURVV PRVW PicUR PaUNeWV.
HRZeYeU, high cRVWV Rf OaQd aQd UeVWUicWiQg iQ
OaQd XVage (PRVWO\ iQ Whe gUeeQ ]RQe) haYe
UeVWUicWed Whe deYeORSPeQW Rf ZaUehRXVeV.

IQGXVWULDO DQG ZDUHKRXVLQJ VHJPHQW ZLOO
FRQWLQXH LWV UREXVW SHUIRUPDQFH LQ 2020.

MXPbai ZiWQeVVeV WRWaO abVRUSWiRQ Rf aURXQd 5.7
PVf Rf WaUehRXViQg VSace iQ \eaU 2019. AURXQd 8
PVf Rf VSace iV e[SecWed WR be added WR MXPbai iQ
\eaU 2020. BUiVN acWiYiW\ iV VeeQ MXPbai
ZaUehRXViQg VegPeQW SaUWicXOaUO\ iQ iQ BhiZaQdi,
MaQNROi aQd Padgha aORQg NH 3 aQd SWaWe
HighZa\ 35 (SH 35). DePaQd fRU iQdXVWUiaO VSace
SicNed XS ZiWh OeaViQg acWiYiW\ cRQceQWUaWed acURVV
Whe TUaQV ThaQe CUeeN (TTC) iQdXVWUiaO aUea.

E-cRPPeUce SOa\eUV aQd 3PL cRPSaQieV
cRQWiQXed WR be Whe SURPiQeQW RccXSieUV Rf
ZaUehRXViQg VSace iQ Whe UegiRQ, accRXQWiQg fRU
70% Rf Whe WRWaO VSace WaNe-XS dXUiQg 2019.

MXmbai IndXVWUial and WaUehoXVing TUendV

SXbPaUNeWV LaQd RaWeV iQ INR 
MQ/acUe

IQdXVWUiaO  ReQWV 
INR/VfW/PRQWh

WaUehRXViQg ReQWV 
INR/VfW/PRQWh

BhiZaQdi 6-9 15-25 12 - 25
ThaQe BeOaSXU RRad 25-35 35-45 30 - 45
TaORja IQdXVWUiaO EVWaWe 20-30 30-40 20 - 30
PaQYeO 25-35 40-60 14 - 25
JNPT & UUaQ RRad 8 -15 25-40 20 - 30
RaVa\aQi  PaWaOgaQga 8-12 22-25 14 - 20
PeQ-KhRSROi RRad 8-12 22-25 14 - 20

SignificanW LeaVing TUanVacWion in IndXVWUial and WaUehoXVing in 2019

PURSeUW\ LRcaWiRQ TeQaQW STXaUe feeW LeaVe/ SaOe
K - STXaUe BhiZaQdi APa]RQ 2,50,000 LeaVe
IQdiaQ CRUSRUaWiRQ BhiZaQdi VROWaV [ 3PL] 60,000 LeaVe
K - STXaUe BhiZaQdi MaUicR 50,000 LeaVe
OP RXdUa BhiZaQdi CaUUieU AcV 40,000 LeaVe



NCR DELHI
REAL ESTATE TRENDS 

The NaWional CapiWal Region (NCR) in 
India iV Whe deVignaWion foU Whe 
conXUbaWion oU meWUopoliWan aUea 
Zhich encompaVVeV Whe enWiUe NaWional 
CapiWal TeUUiWoU\ of Delhi, Zhich 
inclXdeV NeZ Delhi and XUban aUeaV 
VXUUoXnding iW in neighboXUing VWaWeV 
of HaU\ana, UWWaU PUadeVh and 
RajaVWhan. NCR iV India'V laUgeVW and 
one of Whe ZoUld'V laUgeVW XUban 
agglomeUaWion ZiWh a popXlaWion of 
oYeU 47,000,000 aW Whe 2011 CenVXV.

CRmmeUcial ReWail IQd.& WaUehRXViQg

Statistics

Area ϱϰ,ϵϴϰ kmϮ
(Ϯϭ,ϮϮϵ sq mi)

Population 
(Census ϮϬϭϭ)

ϰϲ,Ϭϲϵ,ϬϬϬ

GDP (PPP) ΨϮϵϯ.ϲ billion



NCR Delhi CommeUcial
Real EVWaWe TUendV

The IT-ITeS accRXQWed fRU 50% Rf OeaViQg
YROXPe fROORZed b\ EQgiQeeUiQg aQd
MaQXfacWXUiQg, BaQNiQg, FiQaQciaO SeUYiceV aQd
IQVXUaQce (BFSI) VecWRU. ReQWaO UePaiQed
VWabOe iQ PRVW PicUR PaUNeWV. NeZ DeOhi aQd
NOIDA ZiWQeVVed PaUgiQaO aSSUeciaWiRQ iQ feZ
cRPPeUciaO SRcNeWV dXe WR UeVWUicWiYe VXSSO\
ZhiOe GXUXgUaP VaZ a cRUUecWiRQ Rf baVe SUice
iQ feZ ORcaWiRQV.

WH H[SHFW WKH FRPPHUFLDO RIILFH PDUNHW WR
UHPDLQ UREXVW WRZDUGV GHYHORSHUV RZQLQJ WR
WKH QHZ VXSSO\ WKDW ZRXOG EH DYDLODEOH LQ
FRPLQJ 2-3 \HDUV. RHQWDO SULFHV ZLOO ODUJHO\
UHPDLQ XQFKDQJHG LQ 2019. OYHUDOO
FRPPHUFLDO PDUNHWV ZLOO UHPDLQ UREXVW WLOO
\HDU HQG 2020.

NCR DeOhi Rffice UeaO eVWaWe VegPeQW ePeUged aV
a VecRQd PRVW SURPiQeQW PaUNeW iQ WeUPV Rf VSace
ZiWh VhaUe Rf 27% Rf WRWaO PaQ IQdia abVRUSWiRQ.
AURXQd 13.7 PVf Rf VSace OeaVed RXW iQ Whe \eaU
2019. GXUXgUaP cRQWiQXe WR UePaiQ Whe PRVW
SUefeUUed PaUNeW accRXQWiQg fRU 60% Rf Whe WRWaO
abVRUSWiRQ. DeOhi-NCR haV Whe OaUgeVW VhaUe Rf
fOe[ibOe ZRUNiQg VSace dePaQd aW 2.4 PiOOiRQ VT fW,
a 94% RQ-\eaU UiVe.

The \eaU 2019 UecRUded QeZ VXSSO\ WRWaOOiQg 13.43
PVf, a OeYeO Zhich haV QRW beeQ VeeQ iQ aQ\ Rf Whe
SUeYiRXV \eaUV. AURXQd 30.4 PVf Rf Rffice VSace iV
iQ diffeUeQW VWageV Rf cRQVWUXcWiRQ iQ NCR DeOhi aQd
iV e[SecWed WR be VXSSOied b\ eQd Rf 2022. RRbXVW
OeaViQg iQcOXdiQg SUe-cRPPiWPeQWV becRPiQg
RSeUaWiRQaO dXUiQg Whe \eaU, VaZ YacaQc\ aW 23.4%
aW eQd-2019.

Major Deals in Commercial Market 
CLIENT Location Area (SF) Lease/ Sale
Gurugram
Office Beanz (Coworking) Unitech Cyber Park, Tower-B, ϭϭth Floor Ϯϲ,ϬϬϬ Lease
Keysight Technologies Unitech Cyber Park, Tower-D ϭ,ϲϬ,ϬϬϬ Lease
Innovϴ (Coworking) Unitech Cyber Park, Tower-B, ϵth Floor Ϯϲ,ϬϬϬ Lease
Dew Solutions JMD Megapolis, ϯrd Floor ϯϰ,ϬϬϬ Lease
HSIL Sector-ϯϮ, Plot No. ϲϴ ϰϬ,ϬϬϬ Lease
MPHRX Sector-ϰϰ, Plot No. ϲϯ ϮϬ,ϬϬϬ Lease
Gemini Solutions Plot No. ϭϭϵ, Udyog Vihar Ph-ϭ ϴϬ,ϬϬϬ Lease
We Work Plot No. ϱϬ Ph-ϰ Udyog Vihar ϲϱ,ϬϬϬ Lease
Mahindra Choice ϰϭϮ-ϰϭϱ Ph-ϰ Udyog Vihar ϮϬ,ϬϬϬ Lease
Pharm Easy ϯϯ Sec-ϭϴ Gurugram ϯϬ,ϬϬϬ Lease
P.C. Financial ϭϳϳ Ph-ϭ Udyog Vihar Gurugram ϯϬ,ϬϬϬ Lease
Radnik Exports ϰϭϯ Udyog Vihar Ph-ϭ Gurugram ϱϬ,ϬϬϬ Lease
OYO Work Flow ϭϬϯ Udyog Vihar Ph-ϭ ϴϬ,ϬϬϬ Lease
NOIDA
WeWork India Berger Delhi One, Sector-ϭϲB ϭϰϲϬϬϬ Lease
WeWork India Logix City Centre, Sector-ϯϮ ϳϰϬϬϬ Lease
Urban Clap A-ϯϯ & ϯϰ, Sector-ϭϲ ϮϭϬϬϬ Lease
Finesse International Design Pvt. Ltd. F-ϭϯϭ, Sector-ϴ ϯϱϬϬϬ Lease
IDFC First Bank Express Trade Tower II, Sector-ϭϯϮ ϮϬϬϬϬ Lease
Pooja International A-ϭϯ, Sector-ϲϰ ϰϬϬϬϬ Lease
Marigold Exports A-Ϯϯ, Sector-ϲϰ ϰϬϬϬϬ Lease
ThinkSys Software Discovery Tower, Sector-ϲϮ ϮϭϬϬϬ Lease
ABL Workspace A-ϭϭϬ, Sector-ϱ ϮϯϬϬϬ Lease
CBSE A-ϴϯ, Sector-ϭϯϲ ϰϴϬϬϬ Lease
VDS Technologies Business Centre A-ϰϰ/Ϯ, Sector-Ϯ ϭϱϬϬϬ Lease
Meenu Creation Export A-ϲϮ, Sector-ϲϰ ϰϬϬϬϬ Lease
Nagarro A-ϲϴ, Sector-ϲϰ ϭϭϬϬϬϬ Lease
Classplus Nath Tower, Sector-ϯ ϭϰϬϬϬ Lease
Thales Berger Delhi One, Sector-ϭϲB ϭϱϬϬϬϬ Lease
IDC C-ϭϴ, Sector-ϲϳ ϯϬϬϬϬ Lease
Tech Mahindra B-ϭϴ, Sector-ϲϮ ϳϱϬϬϬ Lease
Delhi
Light Speed Ventures Worldmark Tower Ϯ, Aerocity ϭϯ,ϰϬϬ Lease
Johnson Tiles B-ϭ/G-ϯ, Mohan Co-operative ϭϬ,ϬϬϬ Lease
Sterling & Wilson A-Ϯϳ, Mohan Co-operative ϭϲ,ϬϬϬ Lease
Phone pay ϵϭ Springboard, Mohan Co-operative ϵϬ Seats  Lease
Metropolis B-ϭ/E-Ϯϭ, Mohan Co-operative Ϯϱ,ϬϬϬ Lease
simplyworks DLF Prime Towers, Okhla ϭ ϰϴ,ϬϬϬ Lease
HDFC Life Insurance Salcon Aurum, Jasola ϳ,ϬϬϬ Lease
Chegg India Corporate ONE Baani, Jasola ϭϯϱϬϬ Lease
DCI India DLF TowerB, Jasola ϲ,ϲϬϬ Lease
Bosch India Salcon Aurum, Jasola ϱ,ϬϬϬ Lease
Akash Institute N-ϲ, South Ex Ϯϭ,ϱϬϬ Lease
VFS Global Services Pvt.Ltd. Thapar House, Connaught Place ϳ,ϴϱϲ Lease
SBI CAPITAL MARKETS LIMITED Birla Tower, Connaught Place ϭϱ,ϲϯϴ Lease
Kotak Mahindra Bank Ambadeep Building, Connaught Place ϭϬ,ϬϬϬ Lease
ICICI Bank Rohtak Road ϰϬ,ϬϬϬ Lease
Ginni International Mayapuri ϵ,ϬϬϬ Lease
DCM Shriram Limited Kanchenjunga Building, Connaught Place ϭϬ,ϬϬϬ Lease
Navitas India Pvt. Ltd. Ambadeep Building, Connaught Place ϱϬ seats  Lease
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Demand and Supply in commercial 
Market of NCR in million sft
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NCR Delhi ReWail
Real EVWaWe TUendV

3.2 PVf Rf QeZ PaOOV aUe VchedXOed fRU
cRPSOeWiRQ iQ GXUXgUaP aQd NRida RYeU Whe
Qe[W WhUee \eaUV. The WUeQd Rf UeWaiO VSace iQ
Rffice cRPSOe[eV iV aOVR caWchiQg XS ZiWh 1.9
PVf cRPiQg XS aV SaUW Rf VXch SURjecWV RYeU
Qe[W 2-3 \eaUV.

AOO QeZ VXSSO\ UecRUded heaOWh\ OeaViQg
acWiYiW\ ZiWh RccXSaQc\ OeYeOV Rf 75-80%.
The ciW\¶V RYeUaOO YacaQc\ UePaiQed aW
15.6% ZiWh PRVW TXaOiW\ PaOOV RSeUaWiQg RQ
95-99% RccXSaQc\ OeYeOV.

RHWDLO PDUNHWV RI NCR DHOKL DUH H[SHFWHG
WR ZLWQHVV VXVWDLQHG GHPDQG IRU TXDOLW\
UHWDLO VSDFH LQ 2020. AQ DGGLWLRQDO 1,65
PV RI VXSSO\ DUH OLNHO\ LQ 2020.

NCR UePaiQV RQe Rf Whe fRUePRVW gaWeZa\ ciWieV fRU
bUaQdV eQWeUiQg IQdia ZiWh gORbaO bUaQdV acURVV Whe
faVW faVhiRQ, OifeVW\Oe aQd F&B fRUPaWV aQd
ZiWQeVVed aURXQd 3.25 PVf Rf VSace abVRUSWiRQ iQ
\eaU 2019. The aQQXaO OeaViQg acWiYiW\ ZaV
headOiQed b\ OaUge VSace WaNe-XSV b\ UQiTOR,
ShRSSeUV SWRS, LifeVW\Oe, DecaWhORQ aQd Big Ba]aaU
aSaUW fURP Whe VSaceV OeaVed b\ PVR, CiQeSROiV aQd
IQR[ iQ QeZ cRPSOeWiRQV.. PURPiQeQW PaOOV aUe
RSeUaWiQg aW QeaU 99-100% RccXSaQc\ OeYeOV aQd
PRVW WUaQVacWiRQV iQ WheP ZeUe a UeVXOW Rf UeWaiOeU
chXUQ.

IQ 2019, PaOO UeQWaOV UePaiQed VWabOe acURVV
VXbPaUNeWV. TheUe iV OiNeOihRRd Rf a VOighW iQcUeaVe
iQ UeQWV RYeU Whe Qe[W \eaU, OaUgeO\ dUiYeQ b\ VXSeUiRU
gUade PaOOV ZheUe UeWaiOeU chXUQ VhaOO RccXU aW
higheU WhaQ SUeYaiOiQg UeQWaO UaQge.

Significant Leasing Transaction in Retail Market - 2019
Tenant Location Square Feet Lease / Sale
Hamleys Connaught Place ϮϬϬϬϬ Lease
Senco Gold Pitampura ϴϬϬϬ Lease
YESS - Your Everyday Super Store Lajpat Nagar Ring Road ϳϱϬϬ Lease
Tanishq Janakpuri ϱϬϬϬ Lease
Senco Gold South Ex ϰϬϬϬ Lease
Adidas South Ex ϰϬϬϬ Lease
Louis Philippe South Ex ϰϬϬϬ Lease
Mondo Fine Dine GK- Ϯ M Block Market ϭϱϬϬ Lease
Raymond South Ex ϭϴϬϬ Lease
Airtel Lajpat Nagar ϭϮϬϬ Lease
Cash for Gold Lajpat Nagar ϮϭϬϬ Lease
Raymond Kalkaji Market ϭϮϬϬ Lease
Starbucks Defence Colony ϭϱϬϬ Lease
Park Avenue Shaheen Bagh Jasola ϭϮϬϬ Lease
Bounce Lounge Rajouri Garden ϮϰϬϬ Lease
World Of Titan Rohini ϭϮϬϬ Lease
Allen Solly Rohini ϮϭϬϬ Lease
Levis Model Town ϭϮϬϬ Lease
KFC PP City Center Pitampura ϮϱϬϬ Lease

NCR Delhi Retail Markets rates in INR/sft/month
Locations 2015 2016 2017 2018 2019
Khan Market ϭϮϱϬ ϭϮϱϬ ϭϯϱϬ ϭϯϳϱ ϭϯϳϱ
South Extension I&II ϳϱϱ ϳϱϱ ϳϳϬ ϳϳϱ ϳϳϱ
Connaught Place ϴϭϬ ϴϭϬ ϴϮϬ ϴϮϱ ϴϮϱ
Greater Kailash I, M Block ϱϱϱ ϱϱϱ ϱϲϬ ϱϳϬ ϱϳϬ
Rajouri Garden ϮϭϬ ϮϭϬ Ϯϭϱ ϮϮϱ ϮϮϱ
Karol Bagh ϯϴϬ ϯϴϬ ϯϵϬ ϰϬϬ ϰϬϬ
Kamla Nagar ϰϱϱ ϰϱϱ ϰϱϱ ϰϱϱ ϰϱϱ
DLF Galleria (Gurgaon) ϳϬϱ ϳϬϱ ϳϬϱ ϳϭϬ ϳϭϬ
Sector ϭϴ (NOIDA) ϮϯϬ ϮϯϬ ϮϯϬ ϮϯϬ ϮϯϬ
South Delhi ϱϬϱ ϱϬϱ ϱϬϱ ϱϭϱ ϱϭϱ
West Delhi ϯϯϬ ϯϯϬ ϯϯϬ ϯϯϬ ϯϯϬ
Gurgaon ϯϴϬ ϯϴϬ ϯϴϬ ϯϴϬ ϯϴϬ
NOIDA ϯϴϱ ϯϴϱ ϯϴϱ ϯϴϱ ϯϴϱ
Ghaziabad ϮϭϬ ϮϭϬ ϮϭϬ ϮϭϬ ϮϭϬ



NCR Delhi IndXVWUial and 
WaUehoXVing TUendV

ReQWaO YaOXeV iQ DeOhi ZiWQeVVed a gURZWh Rf
5-7% dXUiQg 2019 dXe WR VXVWaiQed iQWeUeVW
fURP 3PL aQd e-CRPPeUce SOa\eUV. IQdXVWUiaO
aQd ZaUehRXViQg ZiOO be Whe PajRU dePaQd
dUiYeUV iQ Whe DeOhi NCR PaUNeW ZiWh
VXVWaiQed dePaQd fURP FMCG, 3PL aQd e-
CRPPeUce SOa\eUV.

YeaU 2020 iV e[pecWed Wo conWinXe Whe
healWh\ momenWXm in WaUehoXVing and
IndXVWUial Vpace abVoUpWion. PeUipheUal
MaUkeWV aUe emeUging aV pUefeUUed
locaWionV foU 3PL and e- commeUce pla\eUV

NCR DeOhi iV RQe Rf Whe OaUgeVW ZaUehRXViQg
QRdeV iQ IQdia dXe WR Whe SUeVeQce Rf OaUge
cRQVXPeU aQd PaQXfacWXUiQg baVe.

LeaViQg acWiYiW\ UePaiQed URbXVW iQ Whe NCR,
ZiWh cORVe WR 7.5 PQ VT. fW Rf VSace abVRUSWiRQ.
DePaQd cRQWiQXed WR VhifW WRZaUdV PRdeUQi]ed
PUe-eQgiQeeUed BXiOdiQg (PEB) faciOiWieV aORQg
Whe NH-8 iQ aUeaV VXch aV PaWaXdi, TaUX RRad
aQd BiQROa, fROORZed b\ Whe iQdXVWUiaO aUeaV Rf
MXQdNa (DeOhi), DadUi (Gha]iabad) aQd GUeaWeU
NRida. E-cRPPeUce cRQWiQXeV WR be Whe PaiQ
dePaQd dUiYeUV.

SignificanW TUanVacWionV in IndXVWUial and ZaUehoXVing MaUkeW 2019
PUopeUW\ LocaWion TenanW AUea in Vq.fW

Warehouse Ghaziabad LG ϭ,ϭϲ,ϬϬϬ 
Warehouse Dadri road, Ghaziabad Bikano ϭ,ϰϬ,ϬϬϬ
Warehouse Sonepat Delhivery ϯ,ϬϬ,ϬϬϬ
Warehouse Hiran Kudna, mundka Udaan.com ϭ,ϬϬ,ϬϬϬ
Warehouse Ghevra, New Delhi Udaan.com ϲϬ,ϬϬϬ
Warehouse Tauru Road, Gurgaon Cozent ϱϬ,ϬϬϬ
Warehouse Tauru Road, Gurgaon Ashirwad pipes ϴϬ,ϬϬϬ
Warehouse Tauru Road, Gurgaon Nykaa.com ϵϬ,ϬϬϬ
Warehouse Tauru Road, Gurgaon Steller.com Ϯ,ϬϬ,ϬϬϬ 
Warehouse Tajnagar, Gurgaon Glaucos Logistics ϲϬ,ϬϬϬ
Warehouse Tajnagar, Gurgaon PEPSICO ϴϬ,ϬϬϬ
Warehouse Tajnagar, Gurgaon Dynamic Solution ϭ,ϬϬ,ϬϬϬ
Warehouse Pataudi road, Gurgaon TVS Logistics ϴϬ,ϬϬϬ
Warehouse Pataudi road, Gurgaon CEAT tyre ϱϬ,ϬϬϬ
Warehouse Farrukh Nagar, Gurgaon Writer ϵϬ,ϬϬϬ
Warehouse Farrukh Nagar, Gurgaon VϮ Kart ϰϴ,ϬϬϬ
Warehouse Dhankot, Gurgaon Asian Paints ϰϱ,ϬϬϬ
Warehouse Kulana, jhajjar Udaan.com Ϯ,ϬϬ,ϬϬϬ
Warehouse Kulana, jhajjar Future group Ϯ,ϬϬ,ϬϬϬ
Warehouse Bhora Kalan, Gurgaon Adidas ϱϬ,ϬϬϬ

MajoU DealV in NCR Delhi Ind. & WaUehoXVing MaUkeW  - 2019
IndXVWUial and ZaUehoXVing 
SXbmaUkeWV

Land UaWeV in INR 
Mn/acUe

IndXVWUial  RenWV 
INR/VfW/m

WaUehoXVing RenWV 
INR/VfW/m

MXQdNa 20 -60 20 -30 15 - 30
AOiSXU 25-50 18-25 13 - 20
NeaU AiUSRUW/ DZaUNa 50 -100 NA 20 - 30
ONhOa / MRhaQ CRRSeUaWiYe 620-1000 30 -100 30 - 50
NOIDA 390 - 395 35 - 40 16 - 30
GUeaWeU NRida 38-40 15-22 16-26
FaUidabad 20-45 18-25 18 - 20
GXUgaRQ(PaWaXdi - BiOaVSXU) 180-500 18-22 10 - 18
HaVaQgaUh 150-300 18-20 10 - 13
KXQdaOi/SRQeSaW/ BaURWa 200-350 16-25 11 - 20
PaOZaO 150-250 15-20 13 -15
BaOOabhgaUh 350-500 16-18 20 - 22
BhiZadi 35-40 15-17 15-17
KhXVhNheUa 22-25 14-15 14-15
NeePUaQa 39-42 14-16 14-16



CRmmeUcial ReWail IQd.& WaUehRXViQg

BENGALURU
REAL ESTATE TRENDS 

BengalXUX iV knoZn aV Whe "Silicon
Valle\ of India´ becaXVe of iWV Uole
aV Whe naWion'V leading infoUmaWion
Wechnolog\ (IT) e[poUWeU. WiWh an
economic gUoZWh of 10.3%,
BangaloUe iV Whe Vecond faVWeVW-
gUoZing majoU meWUopoliV in India.
FoUbeV conVideUV BangaloUe one of
"The Ne[W Decade'V FaVWeVW-
GUoZing CiWieV³ aV peU iWV VXUYe\
caUUied oXW in Whe \eaU 2010. IW Whe
WhiUd moVW popXloXV ciW\ and fifWh
moVW popXloXV XUban
agglomeUaWion in India.

Statistics

Area 
(Metropolitan 
Region

ϴ,ϬϬϱ kmϮ
(ϯ,Ϭϵϭ sq mi)

Population ϭϬ,ϱϳϲ,ϭϲϳ 
(ϮϬϭϯ)

GDP (PPP) ΨϭϭϬ billion



BengalXUX CommeUcial
Real EVWaWe TUendV

DecOiQiQg YacaQc\ OeYeOV acURVV SURPiQeQW
VXbPaUNeWV aQd higheU OeYeOV Rf SUe-OeaViQg iQ Whe
XScRPiQg VXSSO\ iV e[SecWed WR UeVXOW iQ aQ
RYeUaOO heaOWh\ UeQWaO aSSUeciaWiRQ iQ Whe VhRUW WR
PediXP WeUP. AW Whe ciW\ OeYeO, Rffice UeQWV haYe
UecRUded a 2.5% aQd 6.0% gURZWh \-R-\. VacaQc\
UePaiQed VWabOe aW 10%. MRUe WhaQ 60% Rf Whe
WRWaO XScRPiQg VSace iV cRQceQWUaWed iQ ORR aQd
WhiWefieOd. VacaQc\ UePaiQiQg aQchRUed WR ViQgOe
digiWV

BHVLGHV EFRP, IT, ITES, WKH CR-WRUNLQJ
SSDFH RIILFH UHTXLUHPHQW ZLOO FRQWULEXWH WR WKH
GHPDQG FRPPHUFLDO RIILFH VSDFH LQ
BHQJDOXUX. RHQWDO SULFHV ZLOO VHH QRUWKZDUG
PRYHPHQW LQ 2020 GXH WR VXVWDLQHG GHPDQG.

BeQgaOXUX cRQWiQXeV WR be fURQWUXQQeU iQ WeUPV
Rf cRPPeUciaO OeaViQg iQ IQdia. AORQg e[SecWed
OiQeV fRU a VWURQg fiQiVh WR Whe \eaU, 2019 eQded
ZiWh a \-R-\ gURZWh Rf 13.9% aQd a T-R- T gURZWh
Rf 3.2% iQ gURVV OeaViQg acWiYiW\. The RYeUaOO
OeaViQg YROXPeV iQ 2019 cURVVed aOO eUVWZhiOe
\eaUV WR cORcN 16.47 PVf.

TechQRORg\ aQd IT-BPM VecWRU accRXQWed fRU 39
SeU ceQW Rf Whe WRWaO OeaViQg dXUiQg Whe \eaU,
fROORZed b\ Whe eQgiQeeUiQg aQd PaQXfacWXUiQg
VegPeQW¶V VhaUe aW 16 SeU ceQW aQd Whe fOe[ibOe
ZRUNVSace VhaUe aW 15 SeU ceQW. DXUiQg Whe \eaU,
BeQgaOXUX VaZ VXSSO\ iQfXViRQ Rf 10.9 PiOOiRQ
feeW. RRXQd 19 PVf Rf Rffice VSace ZiOO Vee
cRPSOeWiRQ iQ Qe[W 3 \eaUV.

MajoU DealV in CommeUcial MaUkeW - 2019
CLIENT BXilding Name AUea (SF) LocaWion LeaVe/ Sale

Tablez Kalyani Helios ϮϮϬϬϬϬ ORR Lease
Hive Minds S & B Towers ϭϱϬϬϬ CBD Lease
Smartworks Cowork Prestige Zeenath ϰϮϬϬϬ CBD Lease
Indiqube VSPL ϮϬϬϬϬϬ Hebbal Lease
Tablez Prestige dotcom ϰϱϬϬϬ CBD Lease
Samsung R&D Bagmane WTC ϰϬϬϬϬϬ ORR Lease
Reliance Jio Avana ϯϬϭϬϬϬ ORR Lease
Smartworks Global technology  park ϯϬϬϬϬϬ ORR Lease
Boeing RMZ Azure ϭϱϬϬϬϬ Hebbal Lease
ϯϭϱ Work Avenue Vasvani centropolis ϲϬϬϬϬ CBD Lease
Global Data Tech Standalone Bldg ϭϬϬϬϬ Koramangala Lease
Thrive Coworking Standalone Bldg ϭϰϬϬϬ Koramangala Lease
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BengalXUX ReWail
Real EVWaWe TUendV

HRVXU-SaUjaSXU RRad haV ePeUged aV Whe QeZ
UeWaiO deVWiQaWiRQ aQd haV gaiQed VigQificaQW
iQWeUeVW fURP UeWaiOeUV ZiWQeVViQg high YROXPe Rf
WUaQVacWiRQV. DXe WR gRRd OeaViQg acWiYiW\ aQd
OiPiWed VXSSO\, RYeUaOO PaOO YacaQc\ OeYeOV
UePaiQed ORZ aW 11%. The UeQWaOV haYe UePaiQed
VWabOe iQ aOO PajRU PicUR - PaUNeWV.

RHQWDO SULFHV PD\ VHH XSZDUG PRYHPHQW LQ
2019 GXH WR VXVWDLQHG GHPDQG FaVhiRQ &
ASSDUHO DQG F&B VHFWRU. IQWHUQDWLRQDO OLIHVW\OH
UHWDLOHUV VXFK DV WHOOQHVV, VSD & VDORQ
EUDQGV DQG KRPH GpFRU & IXUQLVKLQJ UHWDLOHUV
DUH HPHUJLQJ DV QHZ GHPDQG VHJPHQW.

AURXQd 2.3 PQ VT.fW Rf QeZ UeWaiO VSace ZaV
added iQ 2019. AddiWiRQaOO\, a heaOWh\ VXSSO\ Rf
RYeU 3.88 PQ SF iQ BeQgaOXUX, e[SecWed b\ Whe
eQd Rf 2020. BeQgaOXUX cRQWiQXed UeYiYaO Rf UeWaiO
dePaQd iQ Whe \eaU 2019 ZiWh Whe abVRUSWiRQ Rf
aURXQd 1.2 PQ VT. fW. Of SUiPe UeWaiO VSace. The
VhaUe Rf FaVhiRQ & ASSaUeO aQd F&B VecWRU
UePaiQed TXiWe acWiYe ZiWh UeWaiOeUV WaNiQg XS
VSace bRWh iQ High SWUeeW aQd MaOOV.WhiOe Whe
dePaQd fRU TXaOiW\ UeWaiO VSace UePaiQV URbXVW
aQd YacaQc\ UePaiQV WighW iQ SUiPe PaOOV, UeQWV
haYe OaUgeO\ WUeQded ZiWhiQ Whe SUeYaiOiQg UaQge.
A ViPiOaU ViWXaWiRQ haV beeQ UecRUded iQ Whe PaiQ
VWUeeWV ZiWh UeQWV UePaiQiQg ZiWhiQ Whe e[iVWiQg
UaQge WhURXgh Whe \eaU.

Bengaluru Retail Market Rental Trends in INR/sft/month

High Street ϮϬϭϰ ϮϬϭϱ ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ
MG Road ϮϰϬ ϮϰϬ ϭϱϬ-ϮϱϬ ϭϮϱ - Ϯϳϱ ϭϱϬ-ϯϬϬ ϭϱϬ-ϯϮϬ
Brigade Road ϯϮϱ ϯϭϬ ϭϳϱ-ϯϱϬ ϭϳϱ - ϯϱϬ ϭϱϬ-ϰϬϬ ϭϱϬ-ϰϮϬ
Commercial Street ϯϬϬ ϯϬϬ ϯϬϬ ϯϬϬ ϮϬϬ-ϯϬϬ ϮϬϬ-ϯϬϬ
Indiranagar ϭϬϬ feet Rd. ϮϬϬ ϭϵϬ ϭϳϱ-ϮϬϬ ϭϱϬ - ϮϬϬ ϭϱϬ-ϮϱϬ ϭϱϬ-ϮϱϬ
Jayanagar Ϯϱϱ Ϯϱϱ ϭϱϬ-ϮϱϬ ϭϱϬ - ϮϱϬ ϭϱϬ-ϮϱϬ ϭϱϬ-ϮϱϬ
Sampige Road, Malleswaram ϭϮϬ ϭϮϬ ϭϮϱ ϭϮϱ ϭϮϱ-ϭϱϬ ϭϮϱ-ϭϱϬ
Koramangala ϴϬ ft Rd. ϭϮϱ ϭϭϱ ϭϬϬ-ϭϱϬ ϭϬϬ - ϭϱϬ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
Vittal Mallay Rd. ϮϴϬ ϮϳϬ ϮϬϬ-ϯϬϬ ϭϱϬ - ϯϬϬ ϭϱϬ-ϯϬϬ ϭϱϬ-ϯϬϬ
New BEL Rd. ϭϰϮ ϭϰϱ ϭϮϱ-ϭϳϱ ϭϮϱ - ϭϳϱ ϭϮϱ-ϭϳϱ ϭϮϱ-ϭϳϱ
Marathahali Jn. ϭϮϱ ϭϮϱ ϭϮϱ ϭϮϱ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
Kamanahalli Main Rd. ϭϮϱ ϭϮϱ ϭϮϱ-ϭϱϬ ϭϮϱ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
Malls
Koramangala ϰϮϬ ϰϮϬ ϰϮϬ ϰϮϬ Full Full
Magrath Rd. ϯϳϱ ϯϳϱ ϯϳϱ ϯϮϱ - ϯϱϬ ϯϬϬ-ϯϱϬ ϯϬϬ-ϯϱϬ
Cunningham Rd. ϭϬϬ ϵϬ ϭϬϬ ϭϮϬ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
Mysore Rd. ϳϱ ϲϱ ϭϬϬ-ϭϮϱ ϭϬϬ - ϭϮϱ ϭϬϬ-ϮϬϬ ϭϬϬ-ϮϬϬ
Vittal Mallay Rd. ϰϬϬ ϰϬϬ ϰϬϬ-ϱϬϬ ϰϬϬ-ϱϬϬ full full
Whitefield ϭϮϬ ϭϮϬ ϭϬϬ-ϭϳϱ ϭϬϬ - ϭϳϱ ϭϮϱ-ϮϱϬ ϭϮϱ-ϮϱϬ
Rajarajeshwarinagar ϵϬ ϴϬ ϭϬϬ ϭϬϬ ϭϮϱ-ϰϬϬ ϭϮϱ-ϰϬϬ
Malleswaram ϮϴϬ ϮϴϬ ϮϱϬ-ϯϬϬ Ϯϱ-ϯϬϬ ϭϱϬ-ϮϮϱ ϭϱϬ-ϮϮϱ
Bannerghatta Rd. ϭϵϱ ϭϵϱ ϭϮϱ-ϭϳϱ ϭϮϱ - ϮϬϬ ϭϱϬ-ϯϬϬ ϭϱϬ-ϯϬϬ

MajoU DealV in BengalXUX ReWail MaUkeW  - 2019
PUopeUW\ LocaWion TenanW SqXaUe feeW LeaVe/ Sale
IQdeSeQdeQW BXiOdiQg KaO\aQ NagaU The OUieQW 2000 LeaVe
IQdeSeQdeQW BXiOdiQg KaO\aQ NagaU LaPbchRS GUiOO 1500 LeaVe
HRXVe Rf AQgad\ Ja\aQagaU AQgad\ SiONV 45000 VfW LeaVe
IQdeSeQdeQW BXiOdiQg Ja\aQagaU NaPdhaUiV 20000 SfW LeaVe



BengalXUX IndXVWUial and 
WaUehoXVing TUendV

BeQgaOXUX¶V ZaUehRXViQg cOXVWeUV aUe ORcaWed
aORQg iWV chief SeUiSheUaO QRdeV OiNe TXPNXU
RRad (QRUWh-ZeVW), OOd MadUaV RRad (eaVW),
HRVXU RRad (VRXWh) aQd M\VRUe RRad (VRXWh-
ZeVW). The ZaUehRXViQg cOXVWeUV iQ Whe eaVWeUQ
aQd Whe QRUWh-ZeVWeUQ cRUUidRUV aUe hRPe WR
OaUge RccXSieUV fURP Whe e-cRPPeUce VegPeQW
VXch aV APa]RQ, FOiSNaUW, M\QWUa, AdiW\a BiUOa,
MadXUa GaUPeQWV aQd DecaWhORQ.

BengalXUX IndXVWUial and ZaUehoXVing
maUkeW Zill conWinXe iWV UobXVW peUfoUmance
in Whe \eaU 2019. RenWalV ma\ appUeciaWe
oZing Wo healWh\ demand in ceUWain micUo-
maUkeWV, paUWicXlaUl\ in eaVWeUn and ZeVWeUn
paUW of BengalXUX

BeQgaOXUX IQdXVWUiaO aQd WaUehRXViQg PaUNeW
UePaiQed 3Ud PRVW SUefeUUed PicUR-PaUNeW iQ WeUPV
Rf abVRUSWiRQ ZiWh WRWaO OeaViQg Rf 5.5 PVf Rf VSace
iQ \eaU 2019. The WRWaO ZaUehRXViQg VSace
UeTXiUePeQW iQ Whe ciW\ iV eVWiPaWed WR be aURXQd 80
PVf iQ Qe[W 2-3 \eaUV. DXUiQg Whe Qe[W WZR \eaUV
ZhiOe XScRPiQg VXSSO\ iV aURXQd 60 PP VT. fW. The
PaQXfacWXUiQg VecWRU iV Whe biggeVW dePaQd dUiYeUV
ZiWh abVRUSWiRQ Rf 55 PQ VT. fW

The PaiQ dePaQd dUiYeUV aUe E-cRPPeUce SOa\eUV
fROORZed b\ WhiUd-SaUW\ ORgiVWicV aQd FMCG fiUPV. IQ
a ZaUehRXViQg VegPeQW e- UeWaiOeUV aQd e-
cRPPeUce giaQWV haYe cRQVROidaWed WheiU SUeVeQce
iQ WhiV PaUNeW dXe WR aYaiOabiOiW\ Rf TXaOiW\
ZaUehRXVe aW UeaVRQabOe cRVWV aQd UeOaWiYe
SUR[iPiW\ WR high-dePaQd ceQWeUV (VXch aV
H\deUabad, CheQQai, CRchiQ aQd MaQgaORUe

BengalXUX IndXVWUial and WaUehoXVing TUendV
IndXVWUial & ZaUehoXVing 

SXbmaUkeWV
Land UaWeV in INR 

CU/acUe
IndXVWUial  RenWV 

INR/VfW/monWh
WaUehoXVing RenWV 

INR/VfW/monWh
NaUVaSXUa 1.0 WR 1.75 CURUeV 15 - 19 15-19
BRPPaVaQdUa 4 WR 6 CURUeV 20 - 28 18 - 27
Bidadi IDA 3 WR 6 cURUeV 15 - 20 15-20
DabaVSeW 1 WR 2 CURUeV 12 - 18 12 - 16
HaURhaOOi 1.5 WR 2.5 CURUeV 12 - 18 12 - 22
PeeQ\a IDA 6 WR 12 CURUeV 25 - 35 20 - 30
AWWibeOe 2 WR3 CURUeV 20-30 18 - 26
NeOaPaQgaOa 1.2 WR 2 CURUeV 13 -25 13 - 20
HRVNRWe 1 WR 2 CURUeV 15-20 14-20

SignificanW LeaVing TUanVacWionV in IndXVWUial and ZaUehoXVing MaUkeW 2019
PUopeUW\ LocaWion TenanW AUea
SWaQdaORQe bXiOdiQg NeOaPaQgaOa HiPaOa\a WeOOQeVV 160000 SfW
SWaQdaORQe bXiOdiQg NeOaPaQgaOa ReOiaQce 125000 SfW
SWaQdaORQe bXiOdiQg HRVNRWe YXVeQ LRgiVWicV 150000 SfW
SWaQdaORQe bXiOdiQg NeOaPaQgaOa 20 cXbeV 80000 STfW

SignificanW PUojecW XndeU conVWUXcWion AUea CompleWion
SRXNh\a RRad 1,25,000 VTfW Feb-MaUch
JigaQi- BRPPaVaQdUa 1,00,000 VTfW MaUch
HaURhaOOi 2,00,000 VTfW JXO- AXg
NeOaPaQgaOa 4,00,000 VfW MaUch-ASUiO
HRVNRWe 3,00,000 VfW Ma\-JXQe

* TRWaO cRPbiQed deYeORSPeQW



CHENNAI 
REAL ESTATE TRENDS 

Chennai iV knoZn aV Whe ³DeWUoiW of
India´ foU iWV aXWomobile indXVWU\. IW iV
Whe fifWh-laUgeVW ciW\ and foXUWh-moVW
popXloXV meWUopoliWan aUea in Whe
coXnWU\. Chennai haV a bUoad
indXVWUial baVe in Whe aXWomobile,
compXWeU, Wechnolog\, haUdZaUe
manXfacWXUing and healWhcaUe
VecWoUV. The ciW\ iV baVe Wo aUoXnd 30
peUcenW of India'V aXWomobile indXVWU\
and 40 peUcenW of Whe aXWo
componenWV indXVWU\. AccoUding Wo
Whe ConfedeUaWion of Indian IndXVWU\
(CII), Chennai iV eVWimaWed Wo gUoZ Wo
a US$100±billion econom\, 2.5 WimeV
iWV pUeVenW Vi]e, b\ Whe \eaU 2025.

CRmmeUcial ReWail IQd.& WaUehRXViQg

Statistics

Area ϭ,ϭϴϵ kmϮ
(ϰϱϵ.Ϭϳ sq mi)

Population 
(Census ϮϬϭϭ)

ϴ,ϲϱϯ,ϱϮϭ
ϴ,ϵϭϳ,ϳϰϵ 
(Extended UA)

GDP (PPP) Ψϳϴ.ϲ billion



Chennai CommeUcial
Real EVWaWe TUendV

ReQWV haYe UePaiQed VWabOe acURVV PicUR
PaUNeWV. FeZ VXbPaUNeWV Pa\ ZiWQeVV VOighW
aSSUeciaWiRQ dXe WR UebRXQd dePaQd. OYeUaOO ciW\
YacaQc\ UePaiQed beORZ 10% dXe WR URbXVW
dePaQd. CRQWiQXiQg dePaQd fRU e[SaQViRQ iQ Whe
ciW\, iQcUeaVed QXPbeU Rf OaUge Vi]e (100,000
VTXaUe feeW) WUaQVacWiRQV aQd URbXVW OeaViQg
cRQWUibXWed b\ Whe SeUiSheUaO PaUNeWV (APbaWWXU
aQd SRVW WROO OMR)

TKH CKHQQDL RIILFH PDUNHW LV H[SHFWHG WR
FRQWLQXH LWV VXVWDLQHG GHPDQG LQ WKH \HDU
2020. IT & ITHS, SE=V, H-FRPPHUFH, CR-
ZRUNLQJ DQG PDQXIDFWXULQJ ZLOO FRQWLQXH WR
EH WKH PDMRU GHPDQG GULYHUV LQ WKH CKHQQDL
FRPPHUFLDO RIILFH VSDFH.

CheQQai¶V Rffice VSace abVRUSWiRQ URVe b\ 56
SeU ceQW \-R-\ dXUiQg 2019, WRXchiQg 6.1 PiOOiRQ
VTXaUe feeW. IQ Whe \eaU 2019, Whe ciW\ ZiWQeVVed
a QeZ SeaN iQ Rffice VSace abVRUSWiRQ afWeU a
dRZQ WUeQd ViQce 2012. MajRUiW\ dePaQd ZaV
Oed b\ Whe IT-BPM VecWRU accRXQWiQg fRU 55 SeU
ceQW VhaUe iQ gURVV abVRUSWiRQ QXPbeU. ThiV iV
fROORZed b\ fOe[ibOe ZRUNVSace SOa\eUV ZiWh
abRXW 1.0 PiOOiRQ VT feeW, accRXQWiQg fRU 15 SeU
ceQW Rf Whe RYeUaOO gURVV abVRUSWiRQ.

CheQQai cRPPeUciaO PaUNeW VaZ VXSSO\ Rf
aURXQd 2.5 PVf Rf Rffice VSace. A VWURQg VXSSO\
SiSeOiQe Rf aURXQd 13 PVf RYeU Whe Qe[W WhUee
\eaUV iV aOVR OiNeO\ cUeaWe Whe UeTXiUed
ecRV\VWeP fRU dePaQd.

MajoU DealV in Chennai CommeUcial MaUkeW  - 2019

CLIENT BXilding Name AUea (SF) LocaWion LeaVe/ Sale

RNTBCI AVceQdaV C\beUYaOe 120,000 SRXWh-WeVW LeaVe

J.Ra\ McdeUPRWW RMZ MiOOeQia 175,000 SXbXUbaQ SRXWh LeaVe

WRUNafeOOa HighVWUeeW IT PaUN 142,000 CBD LeaVe

CRWRUNV AUihaQW TechQRSROiV 120,000 SXbXUbaQ VRXWh LeaVe

IDP DLF 41,000 SRXWh ZeVW LeaVe

SRXWheUQ GORbaO SeUYiceV GaWeZa\ Office PaUN 140,000 GST LeaVe

CRWRUNV SWeUOiQg TechQRSROiV 93,000 OMR LeaVe

SPaUWWRUNV KRchaU GORbe 80,250 GXiQd\ LeaVe
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Chennai ReWail
Real EVWaWe TUendV

ReQWaOV VhRZ aSSUeciaWiRQ b\ 5% - 8% iQ UeWaiO
high VWUeeWV. MaOO UeQWaOV aUe OiNeO\ WR UePaiQ
VWabOe ZiWh QeZ OeaVeV e[SecWed WR cORVe aW
SUeYaiOiQg UaWeV aQd QeZ PaOOV VchedXOed fRU
cRPSOeWiRQ iQ Whe Qe[W TXaUWeU. MaiQ VWUeeW
UeQWaOV aUe aOVR e[SecWed WR UePaiQ OaUgeO\
VWabOe iQ aUeaV Rf Ad\aU, T. NagaU,
PXUaVaZaONaP aQd AOZaUSeW.

MDULQD MDOO LQ OMR ZKLFK ZRXOG EH
RSHUDWLRQDO E\ 3UG TXDUWHU RI WKLV \HDU. WH
H[SHFW UHWDLO VHJPHQW WR SHUIRUP ZHOO LQ
2019 RZLQJ WR VXVWDLQHG VSDFH GHPDQG.

CheQQai ZiWQeVVed Whe OaXQch Rf 1-PQ-VT-fW VR
MaOO iQ CheQQai iQ 2018 Zhich UeYiYed Whe UeWaiO
WUaQVacWiRQ VecWRU. IQ 2018 RZiQg WR VXVWaiQ UeWaiO
dePaQd. CheQQai VaZ abVRUSWiRQ Rf 1.5 PQ VT.fW Rf
UeWaiO VSace iQ 2018. IQcUeaVe iQ PaOO VXSSO\ iV
e[SecWed WR iQWeQVif\ WUaQVacWiRQ acWiYiW\ RZiQg WR a
VWead\ dePaQd fURP UeWaiOeUV.

SigQificaQW OeaViQg acWiYiWieV ZeUe QRWed iQ Whe
aUeaV Rf VeOacheU\ aQd MRXQW PRRQaPaOOee URad.
DePaQd fRU UeWaiO VSace iQ PaiQ VWUeeWV UePaiQed
VWURQg aV iQWeUQaWiRQaO bUaQdV. DRPeVWic UeWaiOeUV iQ
Whe F&B, EOecWURQicV aQd aSSaUeO VegPeQW ZeUe
NeeQ RQ e[SaQdiQg WheiU SUeVeQce iQ RWheU
VXbPaUNeWV VXch aV MRgaSSiaU, KaWWXSaNNaP,
ShROiQgaQaOOXU (OMR), APbaWWXU aQd TaPbaUaP.

Chennai ReWail MaUkeW RenWal TUendV in INR/VfW/monWh 
High SWUeeW AUea 2015 2016 2017 2018 2019
NXQgaPbaNNaP High RRad 150 150 - 175 150 - 180 150 ± 200 150 ± 200
KhadaU NaZa] KhaQ RRad 210 210 - 230 210 - 250 200 ± 225 200 ± 225
CaWhedUaO RRad - RK SaOai 135 135 - 150 135 - 150 150 ± 175 150 ± 175
UVPaQ RRad - SRXWh 130 130 130 125-150 125-150
UVPaQ RRad - NRUWh 140 140 140 140 140
Ad\aU MaiQ RRad 170 170 170 150 ± 175 150 ± 175 
AQQa NagaU 2Qd AYeQXe 130 130 130 - 150 130 ± 180 150 ± 200
PXUXVaZaNaP High RRad 120 120 120 125 ± 150 125 ± 150 
PRQd\ Ba]aU 160 160 - 185 160 - 200 160 - 200 160 - 200
VeOacheU\ 100 100 120 - 150 120 - 150 120 - 150
MallV
CheQQai - CBD I (MaOO) 230 230 - 260 230 - 275 230 - 275 230 - 275
CheQQai - CBD II (MaOO) 300 250 - 300 250 - 325 250 - 325 250 - 325
CheQQai - WeVWeUQ (MaOO) 200 180 - 200 180 - 200 180 - 200 180 - 200
CheQQai - SRXWh (MaOO) 220 200 - 230 200 - 230 200 - 230 200 - 230

MajoU DealV in Chennai ReWail MaUkeW - 2019

PUopeUW\ LocaWion TenanW SqXaUe feeW LeaVe/ Sale
SWaQdaORQe MedaYaNNaP FBB 20,000 LeaVe
SWaQdaORQe PeUXQgXdi TaWa CURPa 15,000 LeaVe
SWaQdaORQe APbaWWXU PaQWaORRQV 12,000 LeaVe
SWaQdaORQe ECR HeadV XS fRU WaiOV 1,650 LeaVe
SWaQdaORQe Ta\ORUV RRad, KiOSaXN HNS HRWeOV 1,500 LeaVe
SWaQdaORQe PRRQaPaOOee High RRad MRhaQ DiabeWeV 2,634 LeaVe
SWaQdaORQe T. NagaU Tea YiOOa 3,200 LeaVe



Chennai IndXVWUial and 
WaUehoXVing TUendV

CheQQai VaZ WRWaO dePaQd Rf aURXQd 2.8 PVf Rf
VSace iQ WaUehRXViQg VegPeQW. LeadiQg RccXSieUV
OeaViQg VSace aUe e-CRPPeUce, eQgiQeeUiQg aQd
PaQXfacWXUiQg, aQd 3PL cRPSaQieV. LeaViQg acWiYiW\
ZaV OaUgeO\ cRQceQWUaWed acURVV SURjecWV VXch aV
IQdRVSace aQd KaiOaVh LRgiVWicV. ReQWaOV iQ PRVW Rf
Whe PicUR - PaUNeWV UePaiQed VWabOe dXUiQg H1,
2018. NH - 5 (Red HiOOV ± GXPPidiSRRQdi), Tada
aQd SUiSeUXPbXdXU ± TiUXYaOOXU VWUeWch UePaiQed
Whe PRVW YibUaQW iQdXVWUiaO aQd ZaUehRXViQg PaUNeW
VeeiQg aQ aSSUeciaWiRQ Rf 15% - 12% \eaU RQ \eaU.
CheQQai VaZ cORVe WR 3 PVf VXSSO\ iQ IQdXVWUiaO aQd
ZaUehRXViQg VegPeQW.

ReQWaO YaOXeV ZeUe OaUgeO\ VWabOe dXUiQg 2018.
NH - 5 (Red HiOOV ± GXPPidiSRRQdi), Tada aQd
SUiSeUXPbXdXU ± TiUXYaOOXU VWUeWch UePaiQed
Whe PRVW YibUaQW iQdXVWUiaO aQd ZaUehRXViQg
PaUNeW VeeiQg aQ aSSUeciaWiRQ Rf 8% - 12%
\eaU RQ \eaU. DePaQd fRU GUade A & B
ZaUehRXViQg haYe Oed WR a UeQWaO aSSUeciaWiRQ
iQ PRVW PicUR ± PaUNeWV. MaQXfacWXUiQg UeQWV
ZiOO UePaiQ VWead\ acURVV VXbPaUNeWV.

IQGXVWULDO DQG ZDUHKRXVLQJ, GHPDQG ZLOO
FRQWLQXH WR JURZ LQ DORQJ PDMRU LQGXVWULDO
DQG ZDUHKRXVLQJ FRUULGRUV RI CKHQQDL LQ
2020.

Chennai IndXVWUial and WaUehoXVing TUendV

IQdXVWUiaO aQd ZaUehRXViQg SXbPaUNeWV LaQd UaWeV iQ INR 
MQ/acUe

IQdXVWUiaO  ReQWV 
INR/VfW/PRQWh

WaUehRXViQg ReQWV 
INR/VfW/PRQWh

NH 4 - SUiSeUXPbXdXU - OUagadaP SIPCOT 15 ± 30 27-30 25 - 28

SUiSeUXPbXdXU ± TiUXYaOOXU 13 - 25 20-25 18 - 22
NH 5 - GXPPidiSRRQdi SIPCOT 10-20 18-20 15 - 18

NH 5 - Red HiOOV - GXPPidiSRRQdi 15 - 18 18-22 18 - 20
Tada 08 - 10 18-25 18-25
APbaWWXU 200 - 220 28-32 23 - 28
PRRQaPaOOee 45 - 65 28-32 25 - 30
MaUaiPaOai 55-60 25-27 22 - 25

MajoU DealV in Chennai Ind. & WaUehoXVing MaUkeW  - 2019
PURSeUW\ LRcaWiRQ TeQaQW STXaUe feeW

IQdeSeQdeQW MaUaiPaOai NagaU M/V. SXSeUSacNV 25,292
IQdeSeQdeQW KRUaWWXU M/V. AhXja FaVhiRQV 23,534

IQdeSeQdeQW SUiSeUXPbadXU M/V. SaiQW GRbaiQ GOaVV 37,000



HYDERABAD
REAL ESTATE TRENDS 

H\deUabad, Whe capiWal of Whe neZl\
foUmed VWaWe of Telangana iV hiVWoUicall\
knoZn aV Whe ³CiW\ of peaUlV´. WiWh an
oXWpXW of US$74 billion, H\deUabad iV Whe
5Wh conWUibXWoU Wo India'V oYeUall gUoVV
domeVWic pUodXcW. The ciW\ iV home Wo
moUe Whan 1300 IT and ITES fiUmV,
inclXding global conglomeUaWeV VXch aV
MicUoVofW, Google, Dell, Facebook, and
majoU Indian fiUmV VXch aV InfoV\V, TCS,
PolaUiV and WipUo. The ciW\ and iWV
VXbXUbV conWain Whe higheVW nXmbeU of
Vpecial economic ]oneV of an\ Indian
ciW\.

CRmmeUcial ReWail IQd.& WaUehRXViQg

Statistics

Area ϳ,Ϯϱϳ kmϮ
(Ϯ,ϴϬϮ sq mi)

Population 
(Census ϮϬϭϭ)

ϲ,ϴϬϵ,ϵϳϬ
ϳ,ϳϰϵ,ϯϯϰ 
(Extended UA)

GDP (PPP) Ψϳϱ.Ϯ billion



H\deUabad CommeUcial
Real EVWaWe TUendV

DXe WR VXVWaiQed dePaQd ViQce OaVW WZR \eaUV,
Whe UeQWaOV iQ PRVW PicUR PaUNeWV haYe VeeQ
aSSUeciaWiRQ. ReQWaOV iQ MadhaSXU aQd
GachibRZOi haYe gRQe XS b\ 10-15% \-R-\ RQ
Whe bacN Rf URbXVW RccXSieU dePaQd. OYeUaOO
YacaQc\ aW Whe ciW\ OeYeO haV fXUWheU WighWeQed WR
5.5%. WiWh Whe cRUe fiQaQciaO diVWUicW aQd Whe
iPPediaWe VXUURXQdiQgV fiOOiQg XS faVW, Rffice
PaUNeW iV UaSidO\ e[SaQdiQg aORQg Whe ORR
WRZaUdV KRNaSeW aQd MaQiNRQda ± KhajagXda.

TKH H\GHUDEDG RIILFH PDUNHW LV H[SHFWHG WR
FRQWLQXH LWV VXVWDLQHG WUHQGV LQ WKH \HDU
2020 DQG KDV HPHUJHG DV RQH RI WKH PRVW
SUHIHUUHG GHVWLQDWLRQ IRU IT&ITHS SOD\HUV.

H\deUabad ZiWQeVVed 10.5 PiOOiRQ VTXaUe feeW Rf
gURVV abVRUSWiRQ dXUiQg 2019 UegiVWeUiQg a 40%
\-R-\ gURZWh iQ Rffice VSace dePaQd ZheQ
cRPSaUed WR 2018. TeQaQWV OiNe GRRgOe, HCL,
CRgQi]aQW, LegaWR aQd ZF acWiYeO\ SUe-OeaViQg
OaUge VSaceV WR Whe WXQe Rf 4.2 PVf iQ XScRPiQg
SURjecWV acURVV MadhaSXU aQd GachibRZOi. The
fOe[ibOe ZRUNVSace SOa\eUV haYe UaPSed-XS
RSeUaWiRQV iQ Whe ciW\ ZiWh aOPRVW a fRXU-fROd
iQcUeaVe iQ OeaViQg acWiYiW\ dXUiQg 2019
cRPSaUed WR SUeYiRXV \eaU.

AURXQd 10.1 PQ VT.fW Rf GUade A Rffice VSace
ZaV added WR Whe H\deUabad cRPPeUciaO PaUNeW
iQ 2019. LaUge VhaUe Rf QeZ cRPSOeWiRQV aUe
ZiWQeVViQg fXUiRXV SUe-OeaViQg acWiYiW\ ZiWh PRVW
Rf Whe VSace aOUead\ SUe-cRPPiWWed.

MajRU DeaOV iQ CRPPeUciaO MaUNeW  2019
CLIENT BXiOdiQg NaPe AUea (SFT) LRcaWiRQ LeaVe/SaOe

Paraxel Mindspace BuildingηϭϮD ϮϱϬϬϬϬ Hitec City Lease
Cognizant Laxmi Infobahn ϮϬϬϬϬϬ Kokapet Lease
IVY Comptech Meenakshi Tech Park ϭϰϭϭϴϳ Hitec City Lease
Oppo Mindspace BuildingηϭϮD ϳϮϯϯϲ Hitec City Lease
Pactera Technologies Mindspace BuildingηϭϮD ϱϬϬϬϬ Hitec City Lease
Schneider Electric Mindspace BuildingηϭϮD ϱϬϬϬϬ Hitec City Lease
Progress software Aurobindo ϱϬϬϬϬ Hitec City Lease
Stars Group Rajapushpa Summit ϰϮϬϬϬ Financial District Lease
Vodafone Q City ϲϰϬϬϬ Financial District Lease
Gemini consultancy Q City ϯϲϬϬϬ Financial District Lease
Primesoft Q City ϮϱϬϬϬ Financial District Lease
Phenom People Pvt Ltd Sohini Tech Park ϯϳϲϲϲ Nanakramguda Lease
OYO- Workflo Hitex Bizness Square ϮϬϬϬϬ Hitec City Lease
Tornado Phoenix Primea Towers, Block Ϯ ϲϱϬϬϬ Financial District Lease
Nexgen diagnosys India Pvt ltd Park View Edifice ϮϴϴϬϲ Jubilee Hills Lease
AWFIS North East Plaza ϮϬϴϬϬ Erramanzil Revenue Share
TTEC RMZ- The Sky View ϮϬ ϮϯϬϭϰ Hitec City Lease
Abhibus Sreshta Marvel (AWFIS) ϮϱϬ seats Gachibowli Lease
MCS Solutions Pvt Ltd Purva Summit (ICON Spaces) ϭϮϲ seats Hitec City Lease
Whatsapp The Sky View (Cowrks) ϴϬ seats Hitec City Lease
Seoyon Electronics Meenakshi Building (Ikeva) ϭϬϳϯϯ- ϭϭϭ seats Kondapur Lease
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Demand and SXppl\ TUend in 
H\deUabad CommeUcial MaUkeW in MN 
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H\deUabad ReWail 
Real EVWaWe TUendV

TRWaO PaOO VXSSO\ Rf 1.6 PVf ZaV added iQ 2019.
ASSUR[iPaWeO\ 2.0 PVf. Rf QeZ PaOO VXSSO\ iV
e[SecWed iQ 2020, ZiWh a PajRUiW\ cRPiQg XS iQ
XQdeUVeUYed aUeaV VXch aV KaYadigXda,
MRXOaOi, LB NagaU, RC PXUaP aQd ChaQdaQagaU
eWc. AddiWiRQaO PaOO VSace WRWaOiQg RYeU 5.5 PVf
iV OiQed XS RYeU 2020-22 aQd VhaOO be PRUe WhaQ
adeTXaWe WR PeeW Whe e[SecWed dePaQd fURP
UeWaiOeUV.

WH H[SHFW WKH XSVZLQJ LQ UHWDLO H[SDQVLRQV
WR FRQWLQXH LQ 2020 RQ WKH EDFN RI UREXVW
EXVLQHVV VHQWLPHQWV DQG FRQWLQXHG
LQIUDVWUXFWXUH GHYHORSPHQWV DFURVV WKH FLW\.

The H\deUabad UeWaiO PaUNeW ZiWQeVVed Whe bUiVN
WUaQVacWiRQV Rf aURXQd 1.5 PVf Rf UeWaiO VSace iQ
\eaU 2019. IQWeUQaWiRQaO bUaQdV VXch aV BaWh &
BRd\ WRUNV, WK Life, Caffe RiWa]]a haYe
eQWeUed Whe ciW\, OeaViQg VSace iQ PajRU UeWaiO
PaOO deYeORSPeQWV iQ Whe WeVWeUQ cRUUidRU. H&M
haV e[SaQded iWV SUeVeQce WR RWheU PaOOV ZhiOe
bUaQdV VXch aV DecaWhORQ, TRQiTXe aQd SWaU
H\SeU haYe VcaOed XS WheiU SUeVeQce RQ PaiQ
VWUeeWV. MRbiOe PajRU OQe POXV haV OeaVed
QeaUO\ 17,000 Vf. fRU aQ e[SeUieQce / fOagVhiS
VWRUe iQ HiPa\aW NagaU. VacaQc\ OeYeOV feOO
beORZ 10% dXe WR VXVWaiQed dePaQd aQd SUe-
OeaViQg acWiYiWieV.

SignificanW LeaVing TUanVacWionV in ReWail MaUkeW
PUopeUW\ LocaWion TenanW AUea

IQdiYidXaO BaQjaUa HiOOV RRad -2 P & RaR 7000
IQdiYidXaO GachibRZOi FAB E[SeUieQce CeQWeU 5000
IQdiYidXaO DiOVXNhQagaU SRXWh IQdia MaOO 40000
IQdiYidXaO BaQjaUa HiOOV RaRd NR . 12 ELEMENTRY 2500
IQdiYidXaO BaQjaUa HiOOV RRad -14 TANEIRA (TITAN) 5000
IQdiYidXaO KXNaWSaOO\ UNLIMITED 10000
IQdiYidXaO KXNaWSaOO\ RR\aO OaN 10000
IQdiYidXaO KXNaWSaOO\ Y JXQc Ma[ FaVhiRQ 5000 
IQdiYidXaO HiWe[ RaWQadeeS 4500 
IQdiYidXaO BaQjaUa HiOOV Rd 12 ETHIOS 5000
IQdiYidXaO MadhaSXU AXdi 12000

H\deUabad ReWail MaUkeW RenWal TUendV in INR/VfW/monWh
High SWUeeW 2014 2015 2016 2017 2018 2019
M.G RRad 110 110 110 115 110 110
S.P RRad/ BegXPSeW 110 110 110 110 110 110
Raj BhaYaQ RRad/ SRPajigXda 90 90 90 100 100 100
BaQjaUa HiOOV 130 130 130 125 120 120
AbidV/ KRWi 110 110 110 110 110 110
HiPa\aWhQagaU 135 135 135 135 130 130
PXQjagXWWa 155 155 155 155 155 155
APeeUSeW 125 125 125 120 120 120
JXbiOee HiOOV 130 125 125 120 120 120
KXNaWSaOO\ 140 140 140 130 125 125
A.S.RaR NagaU 120 120 120 100 120 120
MadhaSXU 100 100 100 110 100 100
MallV
NTR GaUdeQV 125 125 125 120 120 120
HiPa\aWhQagaU 150 150 150 140 140 140
BaQjaUa HiOOV/ JXbiOee HiOOV 160 160 160 160 155 155
MadhaSXU 140 140 140 145 145 145
PXQjagXWWa 140 140 140 140 140 140
SRPajigXda 130 130 130 130 130 130
KXNaWSaOO\ 100 100 100 100 100 100



H\deUabad IndXVWUial and 
WaUehoXVing TUendV

ReQWV haYe UePaiQed VWabOe acURVV PicUR
PaUNeWV. ShaPVhabad haV ePeUged aV a
SUefeUUed e-cRPPeUce deVWiQaWiRQ dXe WR
SUR[iPiW\ WR aiUSRUW. The MedchaO aUea VaZ
aSSUeciaWiRQ Rf UeQWaOV dXe WR VWead\ dePaQd
aQd VXVWaiQed OeaViQg acWiYiWieV. IQdXVWUiaO aQd
ZaUehRXViQg, dePaQd ZiOO cRQWiQXe WR gURZ iQ
aORQg PajRU iQdXVWUiaO aQd ZaUehRXViQg
cRUUidRUV Rf H\deUabad

GST UHIRUPV DQG SROLWLFDO VWDELOLW\ KDYH
WULJJHUHG RII JURZWK LQ H\GHUDEDG IQGXVWULDO
DQG ZDUHKRXVLQJ PDUNHWV DQG ZH H[SHFW
WKLV WUHQG WR FRQWLQXH LQ 2020

The H\deUabad IQdXVWUiaO aQd WaUehRXViQg
PaUNeW ZiWQeVVed a VWURQg iQcUeaVe iQ OeaViQg
acWiYiW\ iQ 2019 ZiWh WUaQVacWiRQ Rf aURXQd 1.8
PVf. BeVideV a feZ OaUge VcaOe WUaQVacWiRQV, Whe
OeaViQg acWiYiW\ dXUiQg 2019 ZaV dUiYeQ b\ VPaOO
WR PediXP Vi]ed VSace WaNe-XS b\ 3PL, FMCG,
e-CRPPeUce aQd ShaUPaceXWicaO cRPSaQieV.
The PajRUiW\ Rf Whe OeaViQg acWiYiW\ ZaV
cRQceQWUaWed acURVV iQdeSeQdeQW ZaUehRXVeV.

The PajRU iQdXVWUiaO aQd ZaUehRXViQg cRUUidRUV iQ
H\deUabad aUe ShaPVhabad, MahabXbQagaU
aQd MedchaO. TheVe aUeaV haYe Whe SUeVeQce Rf
aOPRVW aOO PajRU FMCG aQd e-UeWaiO SOa\eUV.

IQdXVWUiaO aQd ZaUehRXViQg 
SXbPaUNeWV

LaQd UaWeV iQ INR 
MQ/acUe

IQdXVWUiaO  ReQWV 
INR/VfW/PRQWh

WaUehRXViQg ReQWV 
INR/VfW/PRQWh

JeediPeWOa 25-35 12 WR 14 12 WR 14
GXQda-PRchaPSaOO\ 20-30 12 WR 14 12 WR 14
KaQdOaNR\a 20-30 12 WR 14 10 WR 12
KRPSaOO\ 30-40 12 WR 14 14 WR 16
BRZUaPSeW 15-30 10 WR 12 10 WR 12
GajXOaUaPaUaP 15-30 10 WR 12 10 WR 12
MedchaO 35-40 12 WR 14 12 WR 14
TXUNaSaOO\ 30-35 12 WR 14 12 WR 14
DaQdXSaOO\ 25-30 10 WR 12 10 WR 12



KOLKATA
REAL ESTATE TRENDS 

CRmmeUcial ReWail IQd.& WaUehRXViQg

Statistics

Area ϭ,ϴϴϲ.ϲϳ kmϮ
(ϳϮϴ.ϰϱ sq mi)

Population 
(Census ϮϬϭϭ)

ϭϰ,ϭϭϮ,ϱϯϲ
ϭϰ,ϲϭϳ,ϴϴϮ 
(Extended UA)

GDP (PPP) ΨϭϱϬ.ϭ billion

KolkaWa, Zidel\ UegaUded aV Whe "cXlWXUal capiWal"
of India, enjo\V a VWUong, diYeUVified econom\ and
iV Whe pUincipal commeUcial, cXlWXUe and
edXcaWional cenWeU of EaVW. AV of 2019, Vi[ Nobel
LaXUeaWeV haYe been aVVociaWed ZiWh ciW\. RecenW
eVWimaWeV indicaWe WhaW KolkaWa MeWUopoliWan AUea'V
econom\ haYe Uanged fUom $ 60 Wo $150 billion
(GDP adjXVWed foU pXUchaVing poZeU paUiW\)
making iW WhiUd moVW-pUodXcWiYe meWUopoliWan
aUea in India, afWeU MXmbai and Delhi. The CiW\ iV a
peUfecW blend of economic VWUengWh and d\namiVm,
ZiWh a VWUong conVXmeU baVe, YibUanW indXVWU\,
laUge WalenW pool, WUanVpaUenW goYeUnance and
Vocial & ph\Vical infUaVWUXcWXUe deYelopmenW. The
ciW\ iV home Wo man\ indXVWUial XniWV opeUaWed b\
laUge pXblic and pUiYaWe VecWoU coUpoUaWionV. MajoU
VecWoUV inclXde VWeel, heaY\ engineeUing, mining
and mineUalV, phaUmaceXWicalV, food pUoceVVing,
agUicXlWXUe, elecWUonicV and We[WileV.

PUominenW companieV headqXaUWeUed in KolkaWa
aUe ITC LimiWed, E[ide IndXVWUieV, EYeUead\
IndXVWUieV, RP ± SanjiY Goenka GUoXp, AmbXja
NeoWia GUoXp, Emami, RXpa IndXVWUieV, LX[
InneUZeaU, BeUgeU PainWV, BiUla CoUpoUaWion,
Man\aYaU, SREI, PeeUleVV GUoXp, Coal India
LimiWed, Uco Bank, Allahabad Bank, Bandhan Bank
and DamodaU Valle\ CoUpoUaWion Wo name a feZ.



KolkaWa CommeUcial
Real EVWaWe TUendV

The YacaQc\ OeYeO UePaiQed high aW 40% dXe WR
VXUge Rf VXSSO\. CRQVideUiQg Whe PRdeUaWe
dePaQd aQd iQcUeaVe iQ eQTXiU\ OeYeO iQ Whe
PaUNeW, QeW abVRUSWiRQ iV e[SecWed WR iPSURYe
gRiQg fRUZaUd. ReQWV UePaiQ VWabOe iQ PRVW PicUR
PaUNeWV aQd aUe OiNeO\ WR UePaiQ VWabOe dXe WR
iQcUeaVe iQ VXSSO\ iQ 2019.

WH DQWLFLSDWH WKDW WKH UHQWV ZLOO UHPDLQ DW WKH
VDPH OHYHOV LQ CBD ORFDWLRQV, KRZHYHU SBD
OLNH SDOW LDNH DQG NHZ TRZQ PD\ ZLWQHVV
FRUUHFWLRQ GXH WR WKH FRQVLVWHQW LQFUHDVH LQ
VXSSO\ RI GUDGH A RIILFH VSDFHV. YHDU 2020 LV
H[SHFWHG WR UHYLYH WKH FRPPHUFLDO PDUNHW
GHPDQG.

YeaU 2019 VaZ URbXVW acWiYiW\ iQ KRONaWa
cRPPeUciaO PaUNeWV ZiWh heaOWh\ abVRUSWiRQ
Rf PRUe WhaQ 1.3 PiOOiRQ VT fW. SaOW LaNe
VXbPaUNeW cRQWiQXeV WR be Whe PajRUO\ VeOf
cRQVXPSWiRQ PaUNeW iQ KRONaWa accRXQWiQg fRU
60% Rf Whe WRWaO GUade A QeW abVRUSWiRQ,
fROORZed b\ RajaUhaW (25%). The IT-BPM VecWRU
Oed WUaQVacWiRQ acWiYiW\, ZiWh a VhaUe Rf 65% iQ
RYeUaOO OeaViQg.

The ciW\ VaZ VXSSO\ Rf aURXQd 5.5 PVf Rf gUade
A Rffice VSace iQ 2019. The VXSSO\ iV SUiPaUiO\
cRQceQWUaWed iQ Whe SeUiSheUaO VXbPaUNeWV Rf
RajaUhaW aQd SaOW LaNe. IT deYeORSPeQWV
cRQVWiWXWe abRXW 85% Rf WhiV QeZ VXSSO\.
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Demand and Supply Trends in Kolkata 
Commercial Market in Mn sft

Supply Demand
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Kolkata Commercial Market Rental 
Trends in INR/sft/month
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MajoU TUanVacWionV in KolkaWa CommeUcial MaUkeW - 2019
LOCATION CLIENT AREA (SFT) LEASE/ SALE

Sec V T M LRgiVWicV 31648 Office (ReORcaWiRQ)
RajaUhaW Tech MahiQdUa 22000 (E[SaQViRQ)
Sec V TaWa SWeeO PURceVViQg 21419 ReORcaWiRQ
Sec V AWFIS 20000 E[SaQViRQ
Sec V PWC 72000 E[SaQViRQ
RajaUhaW SeagUaP 18000 Office LeaVe
RajaUhaW AcceQWXUe 30000 LeaVe
Sec V NeWVcUibeV 25000 LeaVe
Sec V IQVXUaQce 11983 LeaVe
Sec V C\beU SecXUiW\ 7095 LeaVe
RXb\ FaVhiRQ BUaQd BacN Office 6500 LeaVe
RXb\ DiagQRVWic CeQWUe 6000 LeaVe
Sec V CRQVXPeU EOecWURQicV 5000 OXWUighW



KolkaWa ReWail
Real EVWaWe TUendV

ReYaPS PRdeO Rf feZ beVW PaOOV iQ KRONaWa haV
cUeaWed RSSRUWXQiWieV fRU diffeUeQW WRS-eQd QaWiRQaO &
iQWeUQaWiRQaO bUaQdV WR haYe WheiU SUeVeQce iQ KRONaWa.
BXViQeVV affecWed ROd ViQgOe VcUeeQ ciQePa haOOV haYe
cUeaWed OXcUaWiYe RSSRUWXQiWieV Rf high VWUeeW
cRPPeUciaO SURjecWV. GaUPeQW aQchRUV, eOecWURQicV
fRUPaWV, fiWQeVV ceQWeUV, F & B VegPeQW aQd aV XVXaO
VXSeU & h\SeU PaUNeW fRUPaWV ZeUe RQ Whe WRS OiVW iQ
WeUPV Rf abVRUbiQg VSaceV.

KRONaWa high VWUeeW UeWaiO PaUNeW haV dRPiQaWed
iQ WeUPV Rf Uead\ VXSSO\ iQ 2019 ZiWh PajRUiW\
cRQYeUViRQV. AV SeU Whe iQiWiaO cRQceSWXaOi]aWiRQ
Ze aUe e[SecWiQg aSSUR[. 25 OaNhV VTfW VXSSO\
Rf MaOO aUea b\ 2022, cRYeUiQg diffeUeQW
ORcaWiRQV OiNe EM B\eSaVV, B.T. RRad, D.H.
RRad, APWaOa eWc.

AYeUage ReWail RenWalV in KolkaWa in INR/ VfW/ monWh
High SWUeeW 2016 2017 2018 2019
KaQNXUgachi 180 -200 180 -200 180 -200 180 -200
VIP RRad 150 -175 150 -175 150 -175 150 -175
HaWibagaQ 180 -200 160 - 175 160 - 175 160 - 175
Sh\aPba]aU 180-200 150-170 150-170 150-170
TheaWUe RRad 250-300 250-300 250-300 250-300
GaUiahaW 250-280 250-280 250-280 250-280
EOgiQ RRad ZRQe 250-300 250-300 250-300 250-300
LiQdVe\ SWUeeW 250 250 250 250
CaPac SWUeeW 250-300 250 250 250
PaUN SWUeeW 300-350 300-350 300-350 300-350
MallV
PaUN CiUcXV 350-400 350-400 350-400 350-400
SRXWh KRONaWa 250-350 250-350 250-350 250-350
EaVW KRONaWa 200-250 250-400 250-400 250-400
EOgiQ RRad ZRQe 350-400 350-400 350-400 350-400
NeZ TRZQ, RajaUhaW 175-200 200-225 200-225 200-225

SignificanW TUanVacWionV in ReWail MaUkeW - 2019
PROPERTY LOCATION TENANT AUea (VfW) appUo[. SALE/ LEASE
High SWUeeW Sec V, SaOWOaNe H\XQdai 5000 OXWUighW
CRPPeUciaO PURjecW B. T. RRad, KRONaWa CiQeSROiV 25000 LeaVe 
CRPPeUciaO PURjecW B.T. RRad, KRONaWa PaQWaORRQV 20000 LeaVe 
CRPPeUciaO PURjecW B. T. RRad, KRONaWa Big Ba]aaU 25000 LeaVe 
DeOX[e MaOO APWaOa, KRONaWa PVR 20000 LeaVe 
DeOX[e MaOO APWaOa, KRONaWa Big Ba]aaU 24000 LeaVe 
High SWUeeW ZiWh FaiUfieOd 
HRWeO b\ MaUUiRWW NeZWRZQ  (AcWiRQ AUea 1) CURPa 12000 LeaVe 

High SWUeeW NeZWRZQ (AWghaUa) CURPa 12000 LeaVe 
A[iV MaOO NeZWRZQ GRdUej IQWeUiR 6000 LeaVe 
BFL  BaQgXU PaUN SWUeeW CXOWfiW 5000 LeaVe 
High SWUeeW  BaUUacNSRUe Ma[ 12000 LeaVe 
High SWUeeW ZiWh FaiUfieOd 
HRWeO b\ MaUUiRWW NeZWRZQ (AcWiRQ aUea 1) TaQiVhT 10000 LeaVe 



KolkaWa IndXVWUial and 
WaUehoXVing  TUendV

KRONaWa iQdXVWUiaO aQd ZaUehRXViQg PaUNeW
cRQWiQXe WR ZiWQeVV Whe SRViWiYe WUeQd . The
PicUR PaUNeW Rf DaQNXQi, DhXOagaUh, SaQNUaiO
aQd UOXbeUia aORQg NH-6 ZiWQeVVed cORVe WR 70%
Rf RYeUaOO WUaQVacWiRQ acWiYiW\. 3PL aQd E-
CRPPeUce ZeUe Whe PajRU RccXSieUV Rf VSace.

The VWaWe Zhich had aSSUR[ 21.5 PVf Rf
ZaUehRXViQg VSace iQ Whe begiQQiQg Rf Whe \eaU
iV VeW WR gR XS ZiWh VXSSO\ PRYiQg XSWR aURXQd
25 PVf b\ 2021. KRONaWa ZaUehRXViQg PaUNeW
VaZ VSace WaNe XS Rf aURXQd 3.8 PVf PaNiQg iW
Whe fifWh PRVW SUefeUUed ZaUehRXViQg PaUNeW
afWeU DeOhi-NCR , MXPbai, BaQgaORUe aQd PXQe.

SXbmaUkeWV Land UaWeV in INR peU acUe WaUehoXVing RenWV 
INR/VfW/monWh

DaQNXQi ± DeOhi RRad 3 CU ± 4.5 CU 19 - 26

DhXOagaUh ± BRPba\ RRad 2.1 CU ± 4 CU 18 - 22

TaUaWaOa ± MaheVhWaOa 6 CU ± 9 CU 18 ± 25

Madh\aPgUaP, BaUaVaW 1.8 CU ± 3 CU 15 ± 24

SignificanW LeaVing TUanVacWionV in IndXVWUial and WaUehoXVing  2019
PUopeUW\ LocaWion TenanW AUea (Vq. fW) LeaVe / Sale
AcWiYe BXViQeVV PaUN KRONaWa UdaaQ 15000 LeaVe 

AcWiYe BXViQeVV PaUN KRONaWa APa]RQ 30000 LeaVe 

IQdiYidXaO KRONaWa NeUROac PaiQW 30000 LeaVe 

ESR LRgiVWic PaUN NH6 APa]RQ 600000 BTS

ESR LRgiVWic PaUN NH6 HRQda 100000 BTS

IQdiYidXaO NH6 FOiSNaUW 375000 LeaVe 

AaUjaYY IQdXVWUiaO PaUN NH2 DeOhiYeU\ 400000 BTS

APWa IQdXVWUiaO PaUN APWa RRad APa]RQ 150000 BTS

The iPSOePeQWaWiRQ Rf GST haV Pade Za\ fRU
cRVW aQd RSeUaWiRQaOO\ efficieQW ³HXb & SSRNe
MRdeO´ Rf ZaUehRXViQg aQd iV VhifWiQg fURP Whe
iQefficieQW, ORZ TXaOiW\ UedXQdaQW ZaUehRXVeV
WR OaUge bR[ aQd gRRd TXaOiW\ GUade A
WaUehRXVeV. INR 4300 CU iQYeVWPeQW iQ
WaUehRXVeV eVWiPaWed fRU WB b\ eQd Rf 2020

IQGXVWULDO DQG ZDUHKRXVLQJ GHPDQG ZLOO
FRQWLQXH WR JURZ LQ DORQJ PDMRU LQGXVWULDO
DQG ZDUHKRXVLQJ FRUULGRUV RI KRONDWD LQ
2020



KolkaWa Land TUanVacWionV

KolkaWa InYeVWmenW dealV

SignificanW  TUanVacWionV in Land - 2019

ClienW LocaWion AUea T\pe

MXOWicRQ / PUiPaUc BaOO\gXQge PaUN RRad 0.71 JV

PS GURXS MeWiabUX] 20 DM

DTC GURXS GaUcha RRad 0.77 OXWUighW

SUeeOeaWheU BhaZaQiSRUe 0.55 OXWUighW

APbXja NeRWia CaOcXWWa RiYeUVide 20 LaNh VTfW JV

SignificanW  TUanVacWionV in InYeVWmenW - 2019

LocaWion ClienWV/BUandV AUea (VqfW) T\pe

MXPbai RRad AXWR MRbiOe 15000 WaUehRXVe

MXPbai RRad MXOWiSOe BUaQdV 15500 WaUehRXVe

BXURVhiYWaOOa VacaQW LaQd 32400 LaQd iQYeVWPeQW

RRXUNeOa MXOWiSOe[ - IQYeVWPeQW

HRZUah HRWeO 26000 IQYeVWPeQW



PUNE 
REAL ESTATE TRENDS 

PXne iV conVideUed Whe cXlWXUal capiWal of MahaUaVhWUa. PXne iV one of Whe faVWeVW 
gUoZing ciWieV in Whe AVia-Pacific Uegion. The µMeUceU 2016 QXaliW\ of LiYing 
UankingV¶ eYalXaWed local liYing condiWionV in moUe Whan 440 ciWieV aUoXnd Whe 
ZoUld ZheUe PXne Uanked aW 144, Vecond in India afWeU H\deUabad (139). IW alVo 
highlighWV PXne among eYolYing bXVineVV cenWUeV and emeUging 9 ciWieV aUoXnd 
Whe ZoUld ZiWh ciWaWion "HoVWV IT and aXWomoWiYe companieV³.

Statistics

Area ϳ,Ϯϱϲ.ϰϲ kmϮ
(Ϯ,ϴϬϭ.ϳϯ sq mi)

Population ϳ,Ϯϳϲ,ϬϬϬ

GDP (PPP) Ψϲϵ billion

CRmmeUcial ReWail IQd.& WaUehRXViQg



PXne CommeUcial
Real EVWaWe TUendV

OYeU Whe SaVW feZ \eaUV, cR-ZRUNiQg VSace haV
ePeUged aV a QeZ WUaQVacWiRQ VegPeQW iQ PXQe
MicUR-PaUNeWV ZiWh aURXQd 0.8 PQf. Of VSace
WaNeXS iQ \eaU 2019. The UeQWaO YaOXeV aUe OiNeO\
WR Vee aSSUeciaWiRQ dXe WR VXVWaiQed dePaQd
fRU TXaOiW\ VSaceV ZiWh aYeUage gURZWh Rf 3% -
5% \-R-\. The Ne\ PicUR-PaUNeWV Rf BaQeU,
BXQd GaUdeQ aQd KaO\aQi NagaU aUe OiNeO\ WR
ZiWQeVV Whe faVWeVW gURZWh. The YacaQc\ OeYeOV
ZiOO UePaiQ aW 6% - 8% iQ aOO PicR-PaUNeWV
RZQiQg WR VWead\ dePaQd

WiWh an impUoYed VXppl\ of office VpaceV,
infUaVWUXcWXUe deYelopmenWV and coUUecWion
in leaVing YalXeV, Whe commeUcial Ueal eVWaWe
in PXne iV e[pecWed Wo conWinXe iWV VXVWained
gUoZWh in 2020.

YeaU 2019 VaZ WRWaO OeaViQg acWiYiWieV Rf 5.14 PQf
Rf Rffice VSace iQ PXQe CRPPeUciaO ReaO eVWaWe
PaUNeWV ZhiOe PXQe ZiWQeVVed VXSSO\ Rf Rf
aURXQd 4.0 PQf Rf Rffice VSace iQ 2019. LeaViQg
iV dRPiQaWed b\ SUe-cRPPiWWed b\ IT-BPM
RccXSieUV dRPiQaWed Whe PaUNeW.

PXQe cRQWiQXeV WR face VXSSO\ cUXQch iQ GUade A
Rffice VegPeQW dXe WR high dePaQd ThiV haV
affecWed Whe VSace WUaQVacWiRQ iQ OaVW feZ \eaUV
aQd haV SXW a hXge SUeVVXUe RQ YacaQc\ OeYeOV
Zhich haV decOiQed fURP 8% iQ 2018 WR 5% iQ
2019.

The IQfRUPaWiRQ TechQRORg\ / IQfRUPaWiRQ
TechQRORg\ eQabOed SeUYiceV (IT/ITeS) VecWRU
haV beeQ Whe OaUgeVW dUiYeU Rf Rffice VSace iQ
PXQe aQd cRQWiQXeV WR dR VR accRXQWiQg fRU 58%
Rf Whe WRWaO VSace WaNeXS.

MajoU DealV in CommeUcial MaUkeW - 2019
CLIENT Building Name Location Area  (SF) Lease/Sale

Cohive Prime Business Bay Baner ϱ,ϱϬϬ Lease
Vargus Sukhwani Boulevard Commerz Sus Road Ϯ,ϬϬϬ Outright
Cloudneeti Sharayu Harmony Baner ϲϲ seats Co-working
HCL Embassy Tech Park Hinjewadi Ϯ,ϯϲ,ϬϬϬ Lease
VM Ware Panchshil Business Park Balewadi ϭ,ϱϯ,ϬϬϬ Lease
Infosys Embassy Tech Park Hinjewadi ϭ,Ϯϳ,ϬϬϬ Lease
Table Space WTC Tower C Kharadi ϲϯ,ϬϬϬ Lease
Katerra Panchshil Business Park Balewadi ϰϭ,ϬϬϬ Lease
Awfis GK Mall Pimple Saudagar ϯϬ,ϬϬϬ Revenue Sharing
Air Product Pentagon Hadapsar ϯϬ,ϬϬϬ Lease
Sterlite WTC Tower A Kharadi Ϯϴ,ϬϬϬ Lease
Table Space Tech Park One Yerwada Ϯϲ,ϬϬϬ Lease
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PXne ReWail
Real EVWaWe TUendV

APidVW QR fUeVh PaOO VXSSO\, YacaQc\ UaWe
decOiQed WR 9.3%. UScRPiQg SXSSO\ Rf 0.25 PVf
ZiOO bUiQg PRUe VSace RSWiRQV WR Whe PaUNeW iQ
2019. ReQWaOV UePaiQed VWabOe iQ PRVW PicUR-
PaUNeWV e[ceSW PaYiOOiRQ aQd WeVWeQd MaOO,
Zhich VaZ 13% \-R-\ aSSUeciaWiRQ. ReQWaOV aUe
e[SecWed WR gURZ PaUgiQaOO\ acURVV PaOOV iQ Whe
fRUWhcRPiQg TXaUWeU RZiQg WR ORZ YacaQc\ OeYeOV

DHPDQG IRU KLJK VWUHHW SURSHUWLHV ZLOO GULYH
WKH UHWDLO PDUNHWV LQ PXQH. IQ WHUPV RI
WUDQVDFWLRQV, UHWDLO PDUNHW ZLOO VHH UREXVW
OHDVLQJ DFWLYLW\ LQ 2019 GXH WR FRQWLQXHG
LQWHUHVW IURP OLIHVW\OH UHWDLOHUV.

PXQe VaZ OeaViQg Rf aURXQd 0.5 PQ VT.fW Rf UeWaiO
VSace ZhiOe VXSSO\ UePaiQV hiVWRUicaOO\ ORZ aW RQO\
0.2 PQ VT.fW ZiWh QR PajRU cRPSOeWiRQ. HeaOWh\
OeaViQg acWiYiW\ ZaV VeeQ iQ PhReQi[, PaYiOOiRQ aQd
APaQRUa PaOOV ORcaWed RQ NagaU URad, S.B URad
aQd HadaSVaU UeVSecWiYeO\

DePaQd fURP IQWeUQaWiRQaO UeWaiOeUV aUe dUiYiQg
dePaQd fRU UeWaiO VSace iQ PXQe PaUNeW. The
OeaViQg acWiYiW\ iQ PaOOV ZaV dRPiQaWed b\ fRRd &
beYeUage (F&B) UeWaiOeUV aQd OifeVW\Oe bUaQdV VXch
aV FRUeYeU21, OQiWVXNa TigeU, XiPiYRgXe,
WeVWVide aQd SeShRUa e[SaQdiQg WheiU fRRWSUiQW iQ
Whe ciW\. The PRdeUaWe VXSSO\ chaiQ Rf feZ F&B
RXWOeWV ZiWQeVVed RQ KRUegRaQ PaUN PaiQ VWUeeW.

MajoU DealV in ReWail MaUkeW 2019
CLIENT LRcaWiRQ AUea ( SF) LeaVe/ SaOe
Ancestry Pavilion Mall, SB Road ϭ,ϬϬϬ LeaVe

Gant Pavilion Mall, SB Road ϭ,ϬϬϬ LeaVe
Jack & Jones Pavilion Mall, SB Road ϭ,ϬϬϬ LeaVe 

Westside Aishwaryam one, Chinchwad ϭϭ,ϱϬϬ LeaVe 

Digi ϭ Hadapsar ϳ,ϬϬϬ LeaVe
Star Market Ambegaon ϳ,ϬϬϬ LeaVe
Sketchers Elpro Mall, Chinchwad Ϯ,ϬϬϬ LeaVe 
Shoppers Stop Elpro Mall, Chinchwad ϭϱ,ϬϬϬ LeaVe 
Crosswords Elpro Mall, Chinchwad ϭ,ϱϬϬ LeaVe 
Giridhar Baner ϭ,ϰϬϬ LeaVe 
Linen King Pride Purple Coronet, Baner ϭ,ϳϬϬ LeaVe 
Just in Time Amar Sadanand Tech Park, Baner ϭ,ϬϬϬ LeaVe
Naturals Amar Sadanand Tech Park, Baner ϭ,ϬϬϬ LeaVe 
Dorabjees Pavilion Mall - SB Road ϭϬ,ϬϬϬ Lease
Toys are US Season's Mall, Hadapsar ϭϬ,ϬϬϬ Lease
Malabar Golds & Diamonds Laxmi Road Ϯ,ϬϬϬ Lease
Chumbak JM Road ϭ,ϬϬϬ Lease
Chumbak Elpro Mall- Chinchwad ϭ,ϬϬϬ Lease

PXne ReWail MaUkeW RenWal TUendV in INR/VfW/monWh
High SWUeeW 2016 2017 2018 2019
MG RRad 250 - 275 300 - 320 300 - 325 300 - 325

JM RRad 265 - 290 325 - 370 325 - 375 325 - 375

FC RRad 220 - 260 220 - 260 220 - 260 220 - 260

KRUegaRQ PaUN 220 - 250 190 - 220 190 - 225 190 - 225

AXQdh 180 - 200 150 - 180 150 - 190 150 - 190

BXQd GaUdeQ RRad 180 - 200 140 - 170 140 - 175 140 - 175

MallV
CaPS 175 215 220 220

KRUegaRQ PaUN 110 135 140 140

NagaU RRad 165 180 180 180

HadaSVaU 150 180 185 185

PCMC 180 190 190 190



PXne IndXVWUial and
WaUehoXVing TUendV

PXQe¶V WRWaO UeTXiUePeQW fRU ZaUehRXViQg
VSace iV eVWiPaWed WR be 4.5 PQ VT fW, Rf Zhich
PRUe WhaQ 80% RU 3.6 PQ VT fW iV fURP Whe
PaQXfacWXUiQg VecWRU iQ \eaU 2020. ChaNaQ,
SaQaVZadi aQd HiQjeZadi cRQWiQXe WR be Whe
PRVW SUefeUUed PicUR PaUNeWV fRU iQYeVWPeQW iQ
ZaUehRXViQg. ReQWaO YaOXeV cRQWiQXed WR
UePaiQ VWabOe acURVV PicUR-PaUNeWV.

IQGXVWULDO DQG ZDUHKRXVLQJ, GHPDQG ZLOO
FRQWLQXH WR JURZ LQ DORQJ PDMRU LQGXVWULDO
DQG ZDUHKRXVLQJ FRUULGRUV RI PXQH LQ 2020
SDUWLFXODUO\ DORQJ CKDNDQ -TDOHJDRQ DUHD.

PXQe haV ePeUged aV Whe PRVW YibUaQW iQdXVWUiaO
aQd ZaUehRXViQg PaUNeW iQ WeVWeUQ IQdia. The
OaUge cRQVXPeU aQd PaQXfacWXUiQg baVe aQd
affRUdabOe SUiceV haYe heOSed PXQe becRPe a
PajRU ZaUehRXViQg ORcaWiRQ.

PXQe ZiWQeVVed VWURQg dePaQd Rf aURXQd 2.0
PVf ZaUehRXViQg VSace dXUiQg 2019 dUiYeQ b\
eQgiQeeUiQg aQd PaQXfacWXUiQg VecWRU
cRPSaQieV aQd 3PL RSeUaWRUV. E-cRPPeUce haV
a big cXVWRPeU baVe iQ PXQe aQd Whe dePaQd
fURP e-cRPPeUce fRU ZaUehRXViQg VSace iV high.
NRWabOe OeaViQg WUaQVacWiRQV iQcOXded OeaViQg b\
JCB aQd PRNhaUNaU EQgiQeeUiQg.

MajoU DealV in IndXVWUial and WaUehoXVing MaUkeW 2019

CLIENT LocaWion AUea (SF) LeaVe/ Vale
KSH LRgiVWicV ChaNaQ 120000 IQdXVWUiaO OeaVe
SKYi ChaNaQ 35000 IQdXVWUiaO OeaVe
DeOhiYeU\ ChaNaQ 73000 IQdXVWUiaO OeaVe
SWaUcNe AbUaViYeV ChaNaQ 50000 IQdXVWUiaO OeaVe
DaQa SSiceU ChaNaQ 2,50,000 BTS LeaVe
SaPaUWh EQWeUSUiVeV RaQjaQgaRQ 107000 IQdXVWUiaO OeaVe
RieWeU GURXS LRQiNaQd 80000 BTS LeaVe
SXUiQ AXWRPRWiYe ChaNaQ 75000 IQdXVWUiaO OeaVe
YRXQgVeRQg IQdia ChaNaQ 72000 IQdXVWUiaO OeaVe
Miba BhiPa KRUegaRQ 70000 BTS LeaVe
IURQ MRXQWaiQ PhXOgaRQ 62000 BTS LeaVe
VaOYeZRUNV IQdia ChaNaQ 50000 IQdXVWUiaO OeaVe
MaNeM\TUiS PhXOgaRQ 40000 BTS LeaVe
CiOicaQW LRQiNaQd 35000 BTS LeaVe

PXne IndXVWUial and WaUehoXVing TUendV

IQdXVWUiaO aQd ZaUehRXViQg 
SXbPaUNeWV

LaQd UaWeV iQ INR 
MQ/acUe 

IQdXVWUiaO ReQWaOV iQ 
VT.fW/PRQWh 

WaUehRXVe ReQWaOV iQ 
VT.fW/PRQWh 

TaOegaRQ 1.8-2.2 CU/acUe 20 -22 22 - 25
ChaNaQ 1.8 -2.5 CU/ acUe 24 -30 24 -30
PiPSUi ChiQchZad 8-10 CU/acUe 25-35 25-35
PiUaQgXW 3 CU/acUe 18-22 18-22
HiQjeZadi 6-7 CU/acUe 25-35 32-40
LRQiNaQd 2 CU/ acUe 14-20 14-20
SaQaVZadi 2.5 CU/acUe 14-20 18-22
RaQjaQgaRQ 1.5- 2 CU/acUe 18-22 18-22
Khed CiW\ 1.7 CU/acUe 17-26 17-26
ShiUZaO 1.5 CU/acUe 12-16 15-20
WaghROi 3.5 CU/acUe 18-25 18-25



AHMEDABAD 
REAL ESTATE TRENDS 

Ahmedabad haV emeUged aV an impoUWanW economic and indXVWUial hXb in India. IW iV 
Whe Vecond laUgeVW pUodXceU of coWWon in India, and iWV VWock e[change iV Whe 
coXnWU\'V Vecond oldeVW. TZo of Whe biggeVW phaUmaceXWical companieV of India ²
Z\dXV Cadila and ToUUenW PhaUmaceXWicalV ± aUe baVed in Whe ciW\. The NiUma gUoXp 
of indXVWUieV, Zhich UXnV a laUge nXmbeU of deWeUgenW and chemical indXVWUial XniWV, 
haV iWV coUpoUaWe headqXaUWeUV in Whe ciW\. The ciW\ alVo hoXVeV Whe coUpoUaWe 
headqXaUWeUV of Whe Adani GUoXp, a mXlWinaWional WUading and infUaVWUXcWXUe 
deYelopmenW compan\.

Statistics

Area 464.16 km2
(179.21 sq mi)

Population 5,633,927

GDP (PPP) $68 billion

CRmmeUcial ReWail IQd.& WaUehRXViQg



Ahmedabad CommeUcial
Real EVWaWe TUendV

AhPedabad ZiWQeVVed VXSSO\ Rf aSSUR[. 5.75
PVf iQ 2019. DeVSiWe UeYiYaO Rf dePaQd, YacaQc\
OeYeOV UePaiQed high aW 40%. The QeZ VXSSO\ iQ
Q4 ZaV cRQceQWUaWed iQ Whe VXbPaUNeWV Rf SG
HighZa\ SRXWh & NRUWh aQd NRUWh AhPedabad
(GifW CiW\, ChaQdNheda & SabaUPaWi)

ReQWaOV UePaiQed VWabOe iQ PRVW PicUR PaUNeWV.
DePaQd fRU IT-BPM, fiQaQciaO VeUYiceV,
SURfeVViRQaO VeUYiceV fiUPV, cRZRUNiQg RSeUaWRUV
aQd eQgiQeeUiQg /PaQXfacWXUiQg aQd iQdXVWUiaO
fiUPV WR UePaiQ acWiYe iQ Whe ciW\¶V Rffice PaUNeW.

WH E[SHFW 2020 WR EH SRVLWLYH IRU WKH
FRPPHUFLDO PDUNHW ZLWK JRRG OHDVLQJ
GHPDQG & DGGLWLRQ RI QHZ VXSSO\ LQIXVLRQ.

AhPedabad UeaO eVWaWe VaZ QeW abVRUSWiRQ Rf
aURXQd 2.35 PVf Rf cRPPeUciaO VSace iQ Whe
\eaU 2019 Zhich iQdicaWed Whe UeYiYaO Rf Whe
dePaQd. The dePaQd iV aWWUibXWabOe WR Whe
aYaiOabiOiW\ Rf TXaOiW\ VXSSO\ WhURXgh QeZ
cRPSOeWiRQV Rf aURXQd 1.7 PVf dXUiQg Whe
\eaU. The OeaViQg acWiYiW\ ZaV dUiYeQ b\ IT-
BPM aQd BFSI VegPeQWV aV ZeOO aV b\
dRPeVWic WUadiQg cRPSaQieV iQ WUaYeO, EdXWech
& ORgiVWicV iQdXVWU\ VecWRUV. CRZRUNiQg
RSeUaWRUV aUe aOVR gaiQiQg YiVibiOiW\ accRXQWiQg
5% Rf RYeUaOO dePaQd iQ 2019.

SG HighZa\ SRXWh dRPiQaWed ZiWh a 63%
VhaUe Rf OeaViQg, fROORZed b\ Whe SG HighZa\
NRUWh ZiWh a 25% VhaUe.

MajoU DealV in Ahmedabad CommeUcial MaUkeW - 2019
CLIENT Type Building Name Location Area (SFT) Lease/ Sale
SQL Computech Pvt.Ltd. Office Iscon Elegance SG Highway ϯϱϬϬ Lease 
Shyam Group Office B Square Ambli Bopal ϱϬϬϬ Outright 
Cliantha Research Corp. House @Eight Bodakdev ϭϭϱϬϬ Lease 
CERA Office Privilon Ambli Bopal ϭϬϬϬϬ Lease 
Opulence (Co-Working) Office Privilon Ambli Bopal ϭϬϬϬϬ Lease 
Regus (Co-Working)  Office Ratnakar ϵ Square Vastrapur ϭϳϱϬϬ Lease 
Dev X (Co-Working) Office The First Vastrapur ϯϯϬϬϬ Lease 
Cengress Ceramic Office B Square Ambli Bopal  ϭϰϭϮϱ Lease 
Paragraph (Co-Working)  Office Mondeal Heights S G Highway ϮϳϬϬϬ Lease 
High Q Office The Capital Science City ϮϲϬϬϬ Lease  
Karvy Office Aegis Building Gujarat College ϭϳϱϬϬ Lease 
Investor Office Orbit Bodakdev ϱϬϬϬ Outright
Sony Office Ratnakar Nine Square Vastrapur ϵϬϬϬ Lease
Aditya Birla General Insurance Office Ratnakar Nine Square Vastrapur ϭϮϬϬϬ Lease
SBI Office BVR ϭ Ashram Road ϭϬϬϬϬ Lease
Urban Clap Office Indraprasth Makarba ϭϱϬϬϬ Lease
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Ahmedabad ReWail
Real EVWaWe TUendV

OZQiQg WR VWead\ dePaQd aQd OiPiWed VXSSO\ 
iQ PajRUiW\ VXbPaUNeWV, Whe UeQWV iQ Whe PaiQ 
VWUeeWV Rf S.G. HighZa\ aQd PUahOad NagaU 
iQcUeaVed b\ 2% aQd 3% UeVSecWiYeO\. ReWaiO 
OeaViQg aW PaiQ VWUeeWV UePaiQV PRUe URbXVW 
cRPSaUed WR PaOeV. SG HighZa\ aQd SiQdhX 
BhaYaQ RRad, cRQWiQXe WR UePaiQ aWWUacWiYe 
ORcaWiRQV fRU UeWaiOeUV.

RHWDLO WUDQVDFWLRQV DUH H[SHFWHG WR 
UHPDLQ KHDOWK\ LQ 2020. DHPDQG IRU KLJK 
VWUHHW SURSHUWLHV ZLOO GULYH WKH UHWDLO 
PDUNHWV LQ AKPHGDEDG. 

AhPedabad UeWaiO UeaO eVWaWe VaZ heaOWh\ WUaQVacWiRQ Rf
aURXQd 1 PQ VTf iQ Whe \eaU 2019. High VWUeeW ePeUged
aV SUefeUUed ORcaWiRQV b\ UeWaiOeUV. ThiV \eaU ZiWQeVVed
feZ e[iWV fURP MaOO VSace b\ UeWaiOeUV ZhR PRYed WR
high VWUeeW ORcaWiRQV.

OQ Whe VXSSO\ fURQW, Whe PaUNeW ZiWQeVVed VXSSO\ Rf
aURXQd 0.5 PQf Rf UeWaiO VSace iQ 2019. ASSUR[iPaWeO\
2.2 PVf Rf XScRPiQg PaOO VXSSO\ iV e[SecWed b\ b\
2020. ASSaUeO bUaQdV ZeUe Whe dRPiQaQW UeWaiOeU
caWegRU\ iQ VSace WaNe-XS, fROORZed b\ F&B UeWaiOeUV
aQd WhRVe iQ Whe heaOWh aQd fiWQeVV caWegRU\ cRQVWiWXWed
Whe WhiUd biggeVW chXQN iQ WeUPV Rf OeaViQg acWiYiW\

Ahmedabad Retail Market Rental Trends in INR/sft/month
High Street ϮϬϭϲ ϮϬϭϳ ϮϬϭϴ ϮϬϭϵ
CG Road ϭϮϱ-ϭϱϬ ϭϱϬ-ϭϴϬ ϭϮϬ-ϭϴϬ ϭϮϬ-ϭϴϬ
S.G Highway ϴϬ-ϭϮϬ ϭϬϬ-ϭϰϬ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
Satellite ϴϬ-ϭϭϬ ϭϭϬ-ϭϰϬ ϭϮϬ-ϭϱϬ ϭϮϬ-ϭϱϬ
Ashram Road ϴϬ-ϭϭϬ ϭϬϬ-ϭϯϬ ϭϬϬ-ϭϮϬ ϭϬϬ-ϭϮϬ
Law Garden ϭϬϬ-ϭϮϬ ϭϱϬ-ϭϴϬ ϭϯϬ-ϭϰϬ ϭϯϬ-ϭϰϬ
Prahladnagar ϴϬ-ϭϭϬ ϭϭϬ-ϭϰϬ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
Vastrapur ϵϬ-ϭϯϬ ϭϭϬ-ϭϰϬ ϭϭϬ-ϭϰϬ ϭϭϬ-ϭϰϬ
Drive in Road ϴϬ-ϭϮϬ ϵϬ-ϭϯϬ ϵϬ-ϭϯϬ ϵϬ-ϭϯϬ
Malls
Alphaone Mall, Vastrapur ϭϮϬ -ϭϰϬ ϭϯϬ-ϭϲϬ ϭϴϬ-ϮϱϬ ϭϴϬ-ϮϱϬ
Gulmohar Mall, Iscon Circle ϲϬ -ϴϬ ϲϬ-ϵϬ ϳϬ-ϭϬϬ ϳϬ-ϭϬϬ
Himalaya Mall, Drive in Road ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ ϭϬϬ-ϭϱϬ
CG Square, CG Road ϭϬϬ-ϭϯϬ ϭϬϬ-ϭϯϬ ϭϬϬ-ϭϯϬ ϭϬϬ-ϭϯϬ

SignificanW TUanVacWionV in ReWail MaUkeW - 2019
ClienW BXilding Name LocaWion AUea LeaVe/Sale
Aurelia Retail C.G Road ϭϴϬϬ Lease
McDonald Retail Jundal Circle ϰϬϬϬ Lease
Little  Sizzlers Retail HL College ϮϱϬϬ Lease
Satya Paul Retail Shirdhyblara Road ϯϱϬϬ Lease
Raghvendra  Rathod Retail Ambli Road ϮϱϬϬ Lease
Max Retail Maninagar ϭϯϱϬϬ Lease
Reliance Trends Retail C.G Road ϭϴϬϬϬ Lease
Mukta Films Theatre Retail Bopal ϰϬϬϬϬ Lease
Banana Leaf Retail Ambawadi ϲϬϬϬ Lease
Tacco bell Retail Vastrapur ϱϬϬϬ Lease
Trends Individual Law Garden ϮϬϬϬϬ Lease
Croma Solaris Bhuyandev ϮϱϬϬϬ Lease
Croma Individual Nikol ϭϴϬϬϬ Lease
Westside Individual Nikol ϭϮϬϬϬ Lease
Westside Solaris Bhuyandev ϰϬϬϬϬ Lease
Starbazar Solaris Bhuyandev ϭϬϬϬϬ Lease
Zudio Solaris Bhuyandev ϴϬϬϬ Lease
D cathlon CG Square CG Road ϭϬϬϬϬ Lease
Manyaavar Ratnakar ϵ  square Keshav Baug ϰϬϬϬ Lease
Hacco Ratnakar ϵ  square Keshav Baug ϮϬϬϬ Lease
Aurelia Shappire CG Road ϭϱϬϬ Lease
Tea Villa Café Dev Atilier Prahladnagar ϴϬϬϬ Lease
ICICI City Gate Vasna ϮϰϬϬ Sale
ICICI Silver Radiance Hebatpur ϮϬϱϬ Sale
ICICI Saral Parivesh IOC Road ϭϲϬϬ Sale
Café Culture Maple Tree Satadhar ϰϬϬϬ Lease
Lakme Maple Tree Satadhar ϯϬϬϬ Lease
Natural Ice Cream Maple Tree Satadhar ϮϬϬϬ Lease



Ahmedabad IndXVWUial and 
WaUehoXVing TUendV

MajoU DealV in Ahmedabad CommeUcial MaUkeW - 2019
ClienW T\pe LocaWion AUea ( Vq fW) TUanVacWion T\pe 

Amul Warehouse Mahesana ϭϯϬϬϬ Lease
Investor Warehouse Changodar ϯϮϬϬϬ Outraight

Agility Warehouse Aslali ϭϲϬϬϬ Lease
Udaan Warehouse  Changodar ϭϳϱϬϬϬ Lease 
Croma Warehouse  Changodar ϭϭϱϬϬϬ Lease 
FCϱ Machinary Warehouse  Changodar ϰϱϬϬϬ Lease 
Udaan Warehouse  Aslali ϭϬϬϬϬϬ Outright 
Arvind  Envisol Warehouse  Kadi ϱϱϬϬϬ Lease 

Rulmeca Holdings (ITALY) Warehouse  Kadi ϭϮϬϬϬ Lease 
S.R Paper (BERMIGHUM) Warehouse  Kadi ϰϱϬϬϬ Lease 

PURPiQeQW OeVVRUV iQ ChaQgRdaU iQcOXde UdaaQ
aQd CURPa ZhR OeaVed 175,000 Vf aQd 115,000
Vf UeVSecWiYeO\. ReQWaOV iQ PRVW RWheU
VXbPaUNeWV UePaiQed VWabOe, bXW PicUR PaUNeWV
VXch aV AVOaOi aQd Kheda VhRZ aSSUeciaWiRQ Rf
4% - 12% Y-O-Y

IQGXVWULDO DQG ZDUHKRXVLQJ, GHPDQG ZLOO
UHPDLQ UREXVW LQ PDMRU LQGXVWULDO DQG
ZDUHKRXVLQJ FRUULGRUV RI AKPHGDEDG LQ
2020 SDUWLFXODUO\ DORQJ AVODOL, SDQDQG, BDYOD
DQG CKDQJRGDU FRUULGRUV.

AhPedabad ZaUehRXViQg aQd iQdXVWUiaO PaUNeWV
cRQWiQXe WR haYe URbXVW dePaQd. MajRU PaUNeWV
aUe SaQaQd, BaYOa aQd ChaQgRdaU aORQg NH 8A,
AVOaOi aQd Kheda. AVOaOi, ORcaWed RQ Whe
AhPedabad ± MXPbai NaWiRQaO HighZa\,
ZiWQeVVed Whe bXON Rf OeaViQg acWiYiW\ ZiWh
aSSUR[iPaWeO\ 1.5 PQf Rf VSace geWWiQg
abVRUbed.. CORVe WR 1.8 PQ VT. fW Rf iQdXVWUiaO aQd
ZaUehRXViQg VSace ZaV cRPSOeWed iQ
AhPedabad PaUNeW iQ \eaU 2019. WaUehRXViQg
dePaQd ZaV dUiYeQ b\ cRQVXPeU gRRdV VecWRUV,
aV ZeOO aV e-cRPPeUce aQd aXWRPRbiOe.

Ahmedabad  IndXVWUial and WaUehoXVing TUendV 
IQdXVWUiaO aQd ZaUehRXViQg 

SXbPaUNeWV
LaQd UaWeV iQ INR MQ/SeU 

ST.\aUd SaOe
IQdXVWUiaO  ReQWV 

INR/VfW/PRQWh
WaUehRXViQg ReQWV 

INR/VfW/PRQWh

SaQaQd ϯϱϬϬ-ϲϬϬϬ ϯ /- ϱ/- ϭϯ -ϭϳ
ChaQgRdaU ϯϬϬϬ-ϭϱϬϬϬ ϯ /- ϱ/- ϭϮ--ϭϳ
AVOaOi ϱϬϬϬ-ϮϬϬϬϬ ϰ/- ϳ/- ϭϰ-ϮϬ
Kheda ϮϱϬϬ-ϲϬϬϬ ϯ /- ϲ/- ϵ --ϭϯ



NAGPUR
REAL ESTATE TRENDS 

NagpXU iV Whe VeaW of Whe annXal ZinWeU VeVVion of Whe MahaUaVhWUa VWaWe aVVembl\. IW 
iV a majoU commeUcial and poliWical cenWUe of Whe VidaUbha Uegion of MahaUaVhWUa. IW 
iV Whe 13Wh laUgeVW ciW\ b\ popXlaWion in India. AccoUding Wo an O[foUd EconomicV 
UepoUW, NagpXU iV pUojecWed Wo be Whe fifWh faVWeVW gUoZing ciW\ in Whe ZoUld fUom 
2019-2035 ZiWh an aYeUage gUoZWh of 8.41%. IW haV been pUopoVed aV one of 
Whe SmaUW CiWieV in MahaUaVhWUa and iV one of Whe Wop Wen ciWieV in India in SmaUW CiW\ 
PUojecW e[ecXWion. IW iV famoXV foU NagpXU oUangeV and iV VomeWimeV knoZn aV Whe 
OUange CiW\ foU being a majoU WUade cenWeU of oUangeV cXlWiYaWed in laUge paUW of Whe 
Uegion.

PUominenW InfoUmaWion Technolog\ companieV VXch aV TCS, Tech 
MahindUa, HCL, GlobalLogic, PeUViVWenW S\VWemV and He[aZaUe aUe locaWed aW 
YaUioXV IT paUkV in NagpXU. NagpXU and Whe VidaUbha Uegion haYe a YeU\ pUominenW 
poZeU VecWoU aV compaUed Wo Whe UeVW of MahaUaVhWUa. The MXlWi-modal InWeUnaWional 
HXb AiUpoUW aW NagpXU (MIHAN) iV an ongoing pUojecW foU Whe DU. BabaVaheb 
AmbedkaU InWeUnaWional AiUpoUW, NagpXU. MIHAN SEZ iV one of Whe majoU opeUaWing 
locaWionV foU man\ companieV. ApaUW fUom MIHAN SEZ Whe ciW\ haV WhUee 
pUominenW MIDC aUeaV

Statistics

Area 227.36 sq, km
(87.78 sq mi)

Population 2,405,665

GDP (PPP) $15.10 billion



NagpXU Real EVWaWe TUendV

PUeVeQce Rf IT / ITeS cRPSaQieV - TCS,
He[aZaUe, CaOibeU PRiQW BXViQeVV SROXWiRQV
LWd aUe PajRU cRPPeUciaO Rffice VSace dUiYeUV
iQ NagSXU. IT PaUN aW PaUVRdi iV RQe Rf Whe
eVWabOiVhed cRPPeUciaO Rffice bXiOdiQgV Rf
NagSXU.

The EaVWeUQ, NRUWheUQ aQd SRXWheUQ SeUiSheUaO
aUeaV Rf NagSXU aUe ePeUgiQg aV cRPPeUciaO
cRUUidRUV ZiWh PaQ\ Rffice cRPSOe[eV
eVWabOiVhed aQd XQdeU cRQVWUXcWiRQV.

ReQWaOV Rf GUade A Rffice SSace iQ NagSXU
YaUieV beWZeeQ INR 35 ± INR 55/VfW/PRQWh
deSeQdiQg RQ Whe ORcaWiRQV.

NagSXU iV aQ eVWabOiVhed cRPPeUciaO hXb aQd
OeadiQg iQdXVWUiaO ceQWUe iQ eaVWeUQ
MahaUaVhWUa. BeWWeU NQRZQ aV OUaQge CiW\,
NagSXU iV aQ EdXcaWiRQaO HXb.

MIHAN SEZ iV RQe Rf Whe biggeVW cRPPeUciaO
SURjecWV iQ NagSXU. IW iV Whe RQO\ MXOWi-SURdXcW
SEZ iQ IQdia WhaW iV aWWached WR aQ aiUSRUW.
SSUead RYeU aQ aUea Rf 4,354 ha, PURjecW
MIHAN iV SUiPaUiO\ diYided iQWR WZR SaUWV: AQ
iQWeUQaWiRQaO aiUSRUW WR acW aV a caUgR hXb aQd
aQ SEZ ZiWh cRPPeUciaO aQd UeVideQWiaO ]RQeV.
MaQ\ Rf Whe cRPSaQieV, i.e. He[aZaUe BPS,
TAL aQd LXSiQ PhaUPa (TUiaO DUXg
FRUPXOaWiRQ), haYe VWaUWed e[SRUWiQg fURP
MIHAN SEZ.

CommeUcial Real EVWaWe

GaQdhibagh iV aQRWheU SRSXOaU ZhROeVaOe
deVWiQaWiRQ fRU cORWhV aQd haQdORRP SURjecWV.
WeVWeUQ SBD VXch aV HiQgaQa MIDC, APUaYaWi
RRad aQd APba]aUi RRad aUe ePeUgiQg aV
QeZ ReWaiO deVWiQaWiRQ dXe WR ORcaWiRQV Rf IT
PaUN aW PaUVRdi aQd IQdXVWUiaO aUeaV.

NRUWheUQ SBD Rf KRUadi RRad, JaUiSaWNa,
RajQagaU aQd KaPSWee RRad aUe QeZO\
deYeORSiQg UeVideQWiaO aUeaV iQ Whe RXWVNiUWV Rf
Whe ciW\.

ReWaiO UeQWaO UaWeV iQ NagSXU YaUieV beWZeeQ
INR.150 ± 250/ VfW/PRQWh iQ high VWUeeW
ORcaWiRQV ZhiOe MaOO UeQWaOV YaU\ beWZeeQ INR.
250 ± RV. 400/VfW/PRQWh.

The UeWaiO PaUNeWV Rf NagSXU aUe ORcaWed iQ Whe
ceQWUaO BXViQeVV DiVWUicWV Rf SiWabXOdi, SadaU,
DhaUaPSeWh, RaPdaVSeWh aQd DhaQWROi. TheVe
aUeaV aUe cRQVideUed Whe WUadiQg hXb fRU
VidaUbha UegiRQ.

WhiOe SiWabXOdi iV RQe Rf Whe ROdeVW ZhROeVaOe
PaUNeWV, DhaUaPSeWh iV Whe jeZeOOeU\ VWUeeW Rf
Whe CiW\. IQ OaVW feZ \eaUV MaOO cXOWXUe haV
SicNed iQ NagSXU ZiWh PaQ\ PajRU UeWaiOeUV
RSeQiQg WheiU RXWOeWV iQ MaOOV. E[SUeVV MaOO
ORcaWed QeaU CRWWRQ MaUNeW iV RQe Rf Whe
biggeVW MaOOV iQ NagSXU aQd hRXVeV
iQWeUQaWiRQaO bUaQdV OiNe TRPP\ HiOfigeU, GXcci,
VeUVace, eWc. aQd QaWiRQaO bUaQdV OiNe
PaQWaORRQV, LifeVW\Oe, Big Ba]aU, GORbaO DeVi
aQd PVR CiQePaV.

ReWail Real EVWaWe

SRPe Rf Whe ORgiVWicV SaUNV iQ aQd aURXQd Whe
ciW\ aUe OUaQge CiW\ LRgiVWicV PaUN, POXVgURZ
LRgiVWicV aQd WaUehRXViQg aQd LRgiVWicV PaUN
RQ Whe iQWeUVecWiRQ Rf MH 6 aQd VIP RRad. MRVW
ZaUehRXVeV aUe ORcaWed iQ Whe ChiQchbhXZaQ,
GRQdaNhaiUi, SXUabaUdi aQd KaPaOa NagaU
aUeaV. OSSRUWXQiWieV iQ GUade A ZaUehRXViQg OiNe
WR gURZ ZiWh aQ iQcUeaVe iQ RccXSieU dePaQd iQ
fXWXUe dXe WR XScRPiQg cRPPeUciaO SURjecWV.

The UeQWaOV Rf WaUehRXViQg aQd iQdXVWUiaO Vhed
YaUieV beWZeeQ INR. 18 ± 22/ VfW/PRQWh

BeiQg geRgUaShic ceQWUe, Whe ciW\ Rf NagSXU
dXe iWV gRRd cRQQecWiYiW\ iV ePeUgiQg aV a
WUadiQg aQd ORgiVWicV hXb Rf ceQWUaO IQdia.

PUeVeQWO\, NagSXU haV WhUee PajRU iQdXVWUiaO
hXbV i.e., BXWibRUi, KaOPeVhZaU aQd HiQgQa,
ZiWh BXWibRUi beiQg Whe OaUgeVW 5-VWaU iQdXVWUiaO
MIDC. WaUehRXViQg aQd ORgiVWicV haV aOVR
eYROYed aV aQ aOWeUQaWiYe VecWRU Rf Whe
ecRQRP\, ViQce YaUiRXV MNCV haYe
eVWabOiVhed WheiU ZaUehRXVeV iQ aQd aURXQd
Whe ciW\ WR VXSSRUW WheiU VXSSO\ chaiQ.

WaUehoXVing and IndXVWUial TUendV



CIRIL PaNeV eYeU\ effRUW WR eQVXUe Whe cRUUecWQeVV Rf Whe iQfRUPaWiRQ. The iQfRUPaWiRQ iQ WhiV 
UeSRUW iV SURYided RQ aQ "aV iV" baViV ZiWhRXW ZaUUaQWieV Rf aQ\ NiQd, eiWheU e[SUeVVed RU 
iPSOied. CIRIL diVcOaiPV aQ\ aQd aOO OiabiOiW\ WhaW cRXOd aUiVe diUecWO\ RU iQdiUecWO\ fURP Whe 
UefeUeQce, XVe, RU aSSOicaWiRQ Rf iQfRUPaWiRQ cRQWaiQed iQ WhiV UeSRUW. CIRIL VSecificaOO\ 
diVcOaiPV aQ\ OiabiOiW\, ZheWheU baVed iQ cRQWUacW, VWUicW OiabiOiW\, RU RWheUZiVe, fRU aQ\ diUecW, 
iQdiUecW, iQcideQWaO, cRQVeTXeQWiaO, SXQiWiYe RU VSeciaO daPageV aUiViQg RXW Rf RU iQ aQ\ Za\ 
cRQQecWed ZiWh acceVV WR RU XVe Rf Whe iQfRUPaWiRQ iQ WhiV UeSRUW.

NAVI MUMBAI

NAGPUR


